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INDEPENDEN T AUDITOR S REPORT

To the Members of SHREE TIRUPATI Br.i.r,.;[t: F:BC LIMITED

Report on the Standalone Financial Statr} n.ji]t:,

Opinion

We have audited the standalone financiai siatements of SHREE TIRUPATI BATAJEE FIBC

LIMITED ("the Company"), which comprises rhe balance sheet as at 31st March 2023, and the

statement of Profit and Loss, and statement of::sh flows for the year then ended, and notes to
the financial statements, including a surlri::ry of significant accounting policies and other

explanatory information (hereinafter re[r:r.ro.l to as "the standalone financial statements")

ln our opinion and to the best of our ini'ornratio,r and according to the explanations given to us,

the aforesaid standalone financial staternents give the information required by the Act in the

manner so required and give a true and fair v:cw irr conformity with the accounting principles

generally accepted in lndia, of the state oI :i{airs of the Company as at March 37,7023, and

profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of standalone financial statements in accordance with the Standards

on Auditing (SAs) specified under secticn 1a3(10) of the Companies Act, 2013. Our

responsibilities under those Standards are further described in the Auditor's Responsibilities for

the Audit of the Financial Statements sectiorr of our report. We are independent of the

company in accordance with the code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Companies Act, 2013 and the

Rules there under, and we have fulfillec cur c-,ther ethical responsibilities in accordance wlth

these requirements and the Code of €tnlcs. Yve believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our audit opinion.

Key Audit Matters

Key audit matters are those matters iil;r'1-, irr our professional judgment, were of most

significance in our audit of the standalone fii',ancial statements of the current period. These

matters were addressed in the context oi ou:' audil. of the standalone financial statements as a

whole, and in forming our opinion thereorr, and we do not provide a separate opinion on these

matters.
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lnformation other than the Financiar statenrents and Auditor,s Report rhereon

The Company's Board of Directors is responsible for the other
information comprises the information inciuded in the Management
Board's Report including Annexures to Board,s Report, Business
Corporate Governance Report, and Shareholder lnformation, but
standalone financial statements and our auditor,s report thereon.

information. The other
Discussion and An a lysis,

Responsibility Report,
does not include the

our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears ta he r.naterially misstated. lf, based on the work we
have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have riothtng to report in this regard.

Manatement's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
companies Act, 2013 ("the Act") with respect to rhe preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the company in accordance with the accounting principres generaly accepted in rndia,
including the accounting Standards specified under section L33 of the Act, read with Rule 7 ofthe companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other iriegularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

ln preparing the standalone financial statefirents, management is responsible for assessing the
company's ability to continue as a going corrcern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. Those Board of Directors€re also responsible for overseeing the company,s financial
reporting process.
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggretate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
m isrep resentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiven ess of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial statements made by
the Management and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our Auditors' Report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
Auditors' Report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.s

#
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we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have compried with
relevant ethical requirements regarding independence, and to communicate with them a
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most siSnificance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
Auditors' Report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) order, 2020 ('the order,,), issued by the
central Government of lndia in terms of sub-section (11) of section i.43 of the companies Act,
20L3, we give in the Annexure "A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash FIow Statement dealt with
by this Report are in agreement with the books of account.

d) ln our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
7(Accounts) Rules, 2014.

e) On the basis of the written
2023 taken on record by the

representations received from the directors as on 31'tMarch,
Board of Directors, none of the directors is disqualified as on

31'tMarch, 2023 from bei nted as a director in terms of Section 154 (2) of the Act.
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with respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such contrors, refer to our separate ne-port in
"Annexure B".

g) with respect to the other matters to be incruded in the Auditor,s Report in accordance with therequirements of section 197(16) of the Act, as amended : ln our opinion and to the best of ourinformation and according to the explanations given to us, the remuneration paid by the company toits directors during the year is in accordance with the provisions of section 197 of the Act.

h) with respect to the other matters to be included in the Auditor,s Report in accordance with
Rule 11 0f the Companies (Audit and Auditors) Rures, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i' The Company has disclosed the impact of pending litigations on its financial position in its
standalone financiar statements Refer Note No. 35 to the financiar statements;

ii' The company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There are no amounts which were required to be transferred, to the rnvestor Education
and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it,s knowredge and berief, other
than as disclosed in the notes to the accounts, no funds have been advanced or roaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities ("lntermed ia ries"), with the understanding, whether recorded in wrifing or
otherwise, that the rntermediary shaI, whether, directry or indirectry rend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company ("urtimate Beneficiaries") or provide any guarantee, security or the rike on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowredge and berief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), incruding foreign entities ("Funding parties,,),
with the understanding, whether recorded in writing or otherwise, that th; company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding party (,,ultimate Beneficra ries,,)
or provide any Suarantee, security or the like on behalf of the ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-crause (i) and (ii) of Rure 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

B
57

6^uira?
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v. No dividend has been declared or paid during the year by the company.

Place: lndore
Date: 30/05/2023

ff\6,^",",r_i.::ll:,#' Hpe"#,,
M. No. : 409391

UDIN: 234093918HAHEC1644



(B)

(Referred to in paragraph 1-under the heading of ,,report on other regar and re*uratoryrequirements,, of our report of even date)

(i)

a' (A) The proper records showing full particulars including quantitative details and situationof the property, plant & Equipment aie being ..i"i.,""A by the company;

The company is maintaining proper records showing full particulars of intangible assets;

All Property prant & Equipment have been physicary verified by the management duringthe year, which in our opinion is reasonable having ..!;O to the size of the company andthe nature of its assets. As per information .ni"xiranations given to us, no materiardiscrepancies were noticed during such verification.

According to the information. and explanations given to us and on the basis of ourexamination of the records of the company, the titr; deeds of immovabre properties (otherthan properties where the company is the lessee and the lease agreements are dulyexecuted in favourofthe lessee) are held in the n.rne ofth" Company.

b.

d' The company has not revarued its property, prant and Equipment (incruding Right of useassets) and intangible assets during the year.

e' As exprained to us, no proceedings have been initiated or are pending against the companyfor holding any benami property under the BenamiTransactions (prohibition) Act, 1988 (45of 1988) and rules made thereunder.

(ii)

a' The inventory of the company has been physica[y verified by the management during theyear at reasonabre intervars. rn our opinion, the frequency or srcr, verifilation isreasonabre No discrepancy of 70% or more in the aggregate for each crass of inventorywere noticed on physicar verification of stocks by the management as compared to bookrecords.

b. The company has been sanctioned working capitar rimits in excess of five crore rupeesduring the year, in aggregate, from banks orJinancial instiiutions on the basis of security ofcurrent assets during the year. The company has filed quarterly returns or statements withsuch banks and we have not found any significant variation between quarterry returns orstatements filed with bank and books of accounts.

During the year the company has not made investments in, nor provided any guarantee orsecurity or granted any roans or advances in the nature of roans, secur"d or'u"nr".ured, tocompanies, firms, Lrmited Liabirity partnerships or any other parties. Hence sub crause (a)to (f) is not applicable.

(iii)

Cont....2
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(v)
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ln our opinion and according to the information and expranations given to us, the companyhas complied with the provisions of section 1.g5 and 196 0f the Act, with respect to theloans and investments made.

ln our opinion and according to the information & expranations given to us, the companyhas not accepted any deposits from pubric as covered under the provisions of section 73 to76 of the Act and rules made thereunder.

b' According to the information and explanations given to us, there are no material dues asreferred to in sub crause (a) which have not been deposited with the approprrate
authorities on account of any dispute except the following:-

(vi) According to the information and expranations given to us, we are of the opinion that thecost records specified by the centrar Government under Section 1ag(1) of the companies
Act, 2013 is not applicable to the Company.

(vii)

a' According to the information and expranations given to us and on the basis of ourexamination of the records of the company, amounts deducted/ accrued in the books ofaccount in respect of undisputed statutory dues incruding Goods & service Tax, provident
fund, employees' state insurance, income tax, sales tax, service tax, duty of customs, dutyof excise, value added tax, cess and other materiar statutory dues have been regurarry
deposited with the appropriate authorities and there are no undisputed statutory dues
payable for a period of more than six months from the date they become payabre as at 31,t
March, 2023.

Nature of
Statute

Nature of the
Dues

Period to Which
the Amount

Relates

Amount
(Rs. in takhs)

Forum Where the
Dispute is Pending

Sa les Tax
Regular

assessm ent
F.Y.2015-16 3.09

Add l. Commissioner,
Cornmercial Tax

Department

Entry Tax
Regular

assessment
F.Y. 2015-16 0.42

Addl. Commissioner,
Commercial Tax

Department

Entry Tax
Regular

assessment
F.Y . 2076-17 o.27

Addl. Commissioner,
Commercial Tax

Department

e
f, /,ruot

w
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(viii) According to the information and expranations given by the management, there were notransactions rerating to previousry unrecorded income that have been offered as incomeduring the year in the tax assessments under the lncome Tax Act, 1961.

(ix)

a' According to the information and expranations given to us and on the basis of ourexamination of records of the company, the company has not defaurtea rn ,."f.f,,"nt orloans and borrowings or in the payment of interestthereon to any lender.

b' According to the information and expranations given by the management, the company isnot declared wirrfur defaurter by any bank or financiar institution or other render.

c' ln our opinion and according to the information and expranations given to us
management, the Company has utilized the money obtained by way of term loans
the year for the purposes for which they were obtained.

d According to the information and expranations given to us by the management and on anoverall examination of the barance sheet of the company, we report that funds raised on
short term basis have, prima facie, not been utirized during the year for rong term purposes
by the Company.

e' In our opinion and according to the information and expranations given to us by the
management, the company has not taken any funds from any entity or person on account
of or to meet the obrigations of its subsidiaries, associates or joint ventures.

f. ln our opinion and according to the information and expranations given to us by the
management, the company has not raised roans during the year on the predge of securities
held in its subsidiaries, joint ventures or associate companies.

a. The company has not raised any money by way of initiar pubric offer or further pubric offer
(including debt instruments) during the year. Accordingly, crause 3(x)(a) of the order is not
applica ble to the Company.

b. The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable to the Company.

by the
during

(x)

(x i)

a. According to the
explanations given

records of the company examined by us and the information &
to us by the management, no material fraud by the Company or on the

Company has been or reported during the course of our audit.#sI' HNDORE\ *

ffi
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b' No report under sub-section (12) of section 143 of the Companies Act has been fited by theauditors in Form ADT-4 as prescribed rra.r rr]"'t: of Companies rarali""l Auclitors)Rules, 2014 with the Central Government.

c According to the information and expranations given to us by the management, no whistre-blower complaints had been received by th" .;;;;ny.
(xii) rn our opinion and according to the information and explanations given to us, the companyis not a nidhi companv. Accordingry, paragraph stiil orth" order is not appricable.

(xiii) According to the information and expranations given to us and based on our examination ofthe records of the company, the transactionr-*lth ah" related parties are in compliancewith sections 777 and 188 of the Act, where appiicable, and details of such transactionshave been discrosed in the standaron" tinrn.i.iri.i"ments as required by the appricabreaccou nting sta nda rd.

(xiv)

a rn our opinion and based on information and expranations provided to us, the company ishaving an internar audit system according to its size and nature of its business activities.

b' We have considered the internar audit reports of the company for the period under audit.

(xv) According to the information and explanations given to us and based on our examination ofthe records of the company, the company has iot entered into non-cash transactions withdirectors or persons connected with him. Accordingry, paragraph 3(xv) of the order is notapplicable.

(xvl)

a' According to the information and expranations given to us, the company is not required tobe registered under section 45_lA of the Reserve-Bank of lnd ia Act 1934.

b' ln our opinion and based on our examination, the company has not conducted any Non-Banking Financial or Housing Finance activities without a valid Certificate of Registration(CoR) from the Reserve Bank of rndia as per the Reserve Bank of rndia Act, 1934.

c ln our opinion and based on our examination, the Company is not a core Investrnent
Company (ClC) as defined in the regulations made by the Reserve Bank of lndia.

d. According to the information and explanations given by the management, the Group doesnot have any CIC as pa the Group.

6*
f, /rruot
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(xix)

(xx)

t/st/

(xvii) Based on our examination, the company has not
and in the immediately preceding financial year.

incurred cash losses in the financial year

(xxi) This report pertains to standalone financial statements. Hence reporting under Clause
3(xxi) of the of the aforesaid order are not applicable.

For M.S. Dahiya & Co.

artered Accou nta nts

Place: lndore
Date:30/05/2023

M. No. : 409391
uDlN: 234093918HAHEC1644

(xviii) There has been no resignation of the statutory auditors of the company during the year,
hence this clause is not applicable.

on the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowredge of the Board of Directors and management prans, and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that company is not capable of meeting its liabilitres
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. we, however, state that this is not an assurance as to the
future viability of the company. we further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, r,^",ill ger
discharged by the company as and when they fall due.

ln our opinion and according to the information and explanations given to us, there is no
unspent amount under subsection (5) of section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

FRN : 013855C

SM
(Harsh Firoda)

Pa rtn er

ffiqw,



ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATL ON IHESTANDALONE FINANCIAL STATEMENTS OF SHREE TIRUPATI BATAJEE FIBC LIMITED
Report on the rnternar Financiar contrors under crause (i) of sub_section 3 0f section 143 0fthe Companies A ct,2Ot3 (,,the Act,,)

we have audited the internar financiar contrors over financiar reporting of sHREE TTRU,ATTEA.AJEE FrBc LrMrrED ("the Company") as of 31 March 2023 in conjunctron with our audit ofthe standarone financiar statements of the company for the year ended on that date.

Management's Responsibirity for rnternar Financiar contrors

The company's management is responsibre for estabrishing and maintaining Internar financiarcontrols based on the internal control over financial reporting criteria established by thecompany considering the essentiar components of internar contror stated in the Guidance Noteon Audit of rnternar Financiar Contrors over Financiar Reporting issued by the rnstitute ofchartered Accountants of tndia ('rcAr'). These responsibirities incrude the design,implementation and maintenance of adequate internar financiar contrors that were operatingeffectively for ensuring the orderry and efficient conduct of its business, incruding adherence tocompany's poricies, the safeguarding of its assets, the prevention and detection of frauds anderrors, the accuracy and compreteness of the accounting records, and the timery preparation ofreliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

our responsibirity is to express an opinion on the Company,s internar financiar contrors overfinancial reporting based on our audit. we conducted our audit in accordance with theGuidance Note on Audit of rnternar Financiar contrors over Financiar Reporting (the,,Guidance
Note") and the standards on Auditing, issued by rcAr and deemed to be prescribed undersection 143(10) of the Companies Act, 2013, to the extent appricabre to an audit of internarfinancial contrors, both appricabre to an audit of rnternar Financiar contrors and, both issued bythe lnstitute of Chartered Accountants of rndia. Those Standards and the Guidance Noterequire that we comply with ethical requirements and plan and perform the audit to obtainreasonable assurance about whether adequate internal financial controls over financialreporting was estabrished and maintained and if such contrors operated effectivery in a,material respects. .-i-. !iia\

Contd...2
#\
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our audit invorves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls system over financial reporting and their operating effectiveness. ouraudit of internar financiar contrors over financiar reportiig incruded obtaining an understandingof internar financiar contrors over financiar ."po^ing, assessing the risk that a materiarweakness exists, and testing and evaluating the design 

"and 
operating effectiveness of internalcontror based on the assessed risk. The procedures ,"]".,"0 depend on the auditor,s judgment,including the assessment of the risks of materiar misstatement of the standarone financiarstatements, whether due to fraud or error.

we berieve that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our audit opinion on the Company's internal financial controls system over financialreporting.

Meanint of lnternal Financial Controls over Financial Reporting

A company's internar financiar contror over financiar reporting is a process designed to providereasonable assurance regarding the reriabirity of financiar reporting and the preparation ofstandalone financiar statements for externar purposes in accordance with genera[y acceptedaccounting principles' A company's internal financial control over financial reporting includesthose policies and procedures that:

1) Pertain to the maintenance of records that, in reasonabre detair, accuratery and fairryreflect the transactions and dispositions ofthe assets ofthe company;

2) Provide reasonabre assurance that transactions are recorded as necessary to permitpreparation of standarone financiar statements in accordance with generaly accepted
accounting principres, and that receipts and expenditures of the company are being madeonly in accordance with authorizations of management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorjzed
acquisition, use, or disposition of the company's assets that could have a material effect on
the stan da lone fina ncial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Arso, projections of any
evaluation of the internal financial contrors over financiar reporting to future periods are
subject to the risk that the internar financiar contror over financiar reporting may become
inadequate because of changes in conditions, or that the degree of compriance with the poricies

#s-Y1.._-__\!.,;'r ri\rnnr]El *
pv*g
Qeo rcc9z

or proced u res may deteriorate.
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Opinion

ln our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31't March, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For M.S. Dahiya & Co.

Ch a rtered Accountants
FRN :013855C

t!*L&J
(Harsh Firoda)

Pa rtn er
M. No. :409391

UDIN : 23409391BHAHEC1644

Place: lndore
Date:30/05/2023



SHREE TIRUPATI BALAIEE FIBC LIMITED
Standalone Balance Sheet as at 31st March,2023

In

Parficulars
Note
No.

As at 31-03.2023 As at 31.03.202

I. EQUITY AND LIABTLITIES
(L) Shareholders' Funds

(a) Share Capital
(b) Reserves and Surplus

(2) Non-Cunent Liabilities
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long-Term Provisions

(3) Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables

Dues of micro enterprises and small enterprises
Dues of creditoE other than micro enterprises and snrall

enterprises
(c) Other Current Liabilities
(d) Short-Term Provisions

II.ASSETS
(1) Non-Current Assets

(a) Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment
Intangible Assets
Capital Work in Progress
Intansible Assets Under development

(b) Non-Current lnvestments
(c) Deferred Tax Assets (Net)
(d) Long Term Loans and Advances
(e) Other Non-Currcnt Assets

(2) Current Assets
(a) Current Investments
(b) lnventories
(c) Trade Receivables
(d) Cash and Cash Equivalents
(e) Short-Term Loans and Advances

Total

2
3

7

8

9
10

{
5

6

12

13

1{

15
16

77
18

11

1,013.00

5,395.63

1,013.00
1,138.76

6,408.63 5,4n.t7

1.,637.78

94.29

103 99

1,226.55

toi.at
1,835.46 ',.,4n.96

3,119.,10

7517

111.38
259.85

3,597.61

707.92

3rc..r3

150.50
16.1.50

3,566.00 4,394.00

11,810.09 1.1.,287.12

1,400.90
71.42

1.,756.19

1,4E0.56

82.81

1,084.13

3,237.5r
7.11

75{.89
13.1.58

2,647.51

1.00

1,175.00
'133.3-r

4)24.t1 3,956.85

4,055.55
7,632.19

57.n
1,936.07

3,616.29
2,738.42

239.77

733.U
7,581.98 7,330.27

Total 11,810,09 tt,247.12
The acco payning notes are an integral palt of the financial

As per our report of even date
for and on behalf of lvlls M.S. & Co.
Chartered A(countants
FRN: U3855C

Hs/&
(Halsh Fircda)
Partner
M No 409391
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SHREE TIRUPATI BALAIEE FIBC LIMITED
Standalone Statement of Profit and Loss for the vear ended 31st March,2023

CIN:- L25202MP2009PLC0225 25

In

Particulars Note No. 3'1.03.2023 31.03.2022

I.
II.
IIt.
IV.

VI.

VII.
VIII.

IX.

X.

RevenueFrom Operations
Other Income

Total Income (I +II)
Expenses:

Cost of Materials Consumed
Purchase of Stock-in-Trade
Changes in lnventories of Finished Goods, Work-in-Progress and
Stock-in-Trade
Employee Benefit Expense
Finance Costs
Depreciation and Amortization Expense
Other Expenses

Total Expenses

Profit Before Exceptional and Extraordinary Items and Tax (lll - lV)

Prior Period Adiustments

Profit Before tax (V - VI)
Tax Expense:

(1) Current Tax
(2) Deferred Tax
(3) trIAT Credit Entitlement

Profit/(Loss) for the Period (VII - VIII)

Earning Per Equity Share:
(1) Basic
(2) Diluted

't9
20

21,

22

23
24
25
11

26

27

"17,624.94

4.13

"t9,776.37

6.1.2

77,629.07 79,782-49

72,053.95

104.45

(143.70)

L,164.32

308.79
117.46

2,890.68

13,828.49

7,56't.68

(416.68)

7,01.6.41

253.26
137.94

2,529.69
76,495.94 18,910.82

1,133..14

0.62

871.67

2.13

1.,1.32_52 869.24

211.50

6.54
/)? qq\

156.00

19.76

(6.oe)

937.16 700."t7

9.25
9.25

6.9"1

6.91.

Company Secretary
M.No. 80223

Ilte a(aonpayning notes are an intetral part of the financial statements

As per our report of even date
for and on behalf of N,t/s M.S. Dahiya & Co.
Chartered Accountants
FRN : 013855C

WM
(Harsh Firoda)
Partner
M.No. 4G)391

Place: Pithampur (Dhar)
Dated:3o/o5/2o23 u! \p: 1?409?9 I 9HR\\Ea- \ ( 44-

Directors

(ffamza

Chief Finan

DIN: 00322536



SHREE TIRUPATI BALAIEE FIBC LIMITED
Standalone Cash Flow Statemenr for th€ yearerded 31Mirch.2023

cI\.. t52o2M P:I]OcPt t0:5:b

Particulais
Cash Flows fmm Operaring Adivities 31.03.2023 31.03.202
i\et Pmfil afterTrr t\penresrnd hrra-ordirurv trem!t'

l

lCunent \ edr Tdr Erppnse5

lDelere.l Tdr FrDens".

Pn,tr leriod \drustmenr!
\l-\T Cr.J,r Fnhrl"mpn,

Nel Imfit B€forE Tar and t\rraordin.ry ttem

lnter6t dd Findn.ial aocr
(Decrease)/ln rease in P.ollsion rorGratuilr

Operating Profit BefoF workingCaptat Chantes

D(rease/(ln.rea*) m rrade Re.eivabte

h.rease/(Da_reasel in Other Curcnl Liabilrie.
Decrease(ln reas€) in Inventon.
In rease/(Derease) h l.ade Pavable

Iturease/ (DeGease) in Prolision
hllow/ (Outllow) froN Short Tcrm Lom md Adldmcs
Deuease / (ln(rease) in Other\onCunent Assprs

Cash Generated fDm Operation
Less: Exira Ordina^ ltems

Add,- UAT Credit Enlirlement

937.46

2rr 50

6.:,1

0.62

(2199)

7W.17

r56.00

19.r6

2..I3

(6.09)

1,133.14

117.-16

308.79

(.16,

an 57

137.9.1

253.26

24 69

i6.12)

1551.58

1,105.93

(39.12)

(,$9 3s)

(405.98)

95.35

(t,200.23)

l1.2ill

1241.43

(1,268.53)

52 31

(1O1.06)

264.20

t!19.71

7$.A2
(08s)

ffi.94
o.62

211.30

uzuz
2.,13

156.00

(6.09)
N€t C.sh fpm Oper.tint Adivities 4n.87 689.6E
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2$_62
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1. NOTES TO THE FINANCIAL STATEMENTST
Summary of Significant Accounting Policies:-

1.1 Corporate Information
Shree Tirupati Balajee FIBC Limited ('the Company'), is a public Companv domiciled in
India. Its shares are listed in SME Platform of National stock exchange of India. The

Companv is engagec'l in manufacturing of HDPE/PP Woven Sacks and Flexible
Intermediate Bulk Containers (FIBC's). Manufacturing unit is located at Pithampur Sector-
2 (SEZ) in Madhya Pradesh. The Company is having investment in wholly owned
subsidiary company name STB International Pvt. Ltd.

1,2. Basis of Preparation
These financial statements are prepared in accordance with Indian Generally Accepted

Accounting Principles (GAAP) under the historical cost convention on the accrual basis

except for certain financial instruments which are measured at fair values. GAAP comprises
mandatory accounting standards as prescribed under Section 133 of the Companies Act,
2013 ('Act') read with Rule 7 of the Companies (Accounts) Rules,201tl, the provisions of the

Act (to the extent notifiec{). Accounting policies have been consistently applied except

where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use with those

of previous year.

1.3 Use of Estimates
The preparation of the financial statements in conformity with Indian GAAP requires the

management to make estimates and assumptions considered in the reported amount of
assets and liabilities (including contingent liabilities) and the reportecl income and

expenditure during the year. The management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could

dif{er due to these estimates and the difference between the actual results and the estimates

as are recognized in the period in which the results are known f materialize.

All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in the Schedule III to the Companies Act,

2013. Based on the nature of products and the time between acquisition of assets for

processing and their realisation in cash and cash equivalents, the Company has ascertained

its operating cycle as 12 months for the purpose of current/ non-current classification of
assets and liabilities.

1..4 Property, Plant and EquiPment and Intangible assetsr

(i) Property Plant & Equipments
All Property Plant & Equipments are stated at historical cos! less accumulated depreciation.

Historical cost comprises the purchase price and all direct costs attributable to bring the

assets to its working condition for intended use.

llyl w



Subsequent expencliture relating to Property Plant & Equipments is capitalized only if such
expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance. Addition during the year shown in Property
Plant & Equipments schedule is net off Capital Subsidy in related to respective assets.

(ii) Intangible assets
An intangible asset is recognized when it is probable that the future economic benefits
attributable to the asset will flow to the enterprise and where its cost can be reliably
measured. Intangible assets are stated at cost of acquisition less accumulated amortization
anci impairment loss, if any. Cost comprises the purchase price and any cost attributable to
bringing the assets to its working condition for its intended use which includes taxes,
freight, and instaliation and allocated incidental expenditure during construction/
acquisition and exclusive of GST credit or other tax credit available to the Company.

Subsequent expenditure relating to intangible assets is capitalized only if such expenditure
results in an increase in the future benefits from such asset bevond its previously assessed
standard of performance.

1..5 Depreciation
Depreciation has been provided based on life assigned to each assets in accordance with
schedule II of the companies Act, 2013.

1.5 Amortization of Intangible assets
Amortization of intangible assets has been calculated on straight line basis at the following
rates, based on management estimates, which in the opinion of the management are
reflective of the estimated useful lives of the Intangible assets.

Amortization on addition to intangible assets is provided on pro-rata basis from the
subsequent month of the assets are ready for intended use. Amortization on sale/discard
from intangible assets is provided upto the previous month of sale, deduction or discard of
intangible assets as the case may be.

1.7 Assets taken on lease
(i) Operating leases - where the Company is a lessee
Leases where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item, are classified as operating leases. Rentals and all other
expenses in respect of assets taken on lease are debited to statement of Profit and Loss.

(ii) Finance leases - where the company is a lessee N.A.

1.8 Foreign currency translation
The Company has opted for accounting the exchange differences arising on reporting of
foreign currency monetary items in line with Companies (Accounting Standards)
Amendment Rules, 2011 relating to Accounting Standards 11.

.44
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1.9 Borrowing Cost
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with
the arrangement of borrowings and exchange differences arising from foreign currency

borrowings to the extent they are regarded as an adiustment to the interest cost.

General and specific borrowing costs directlv athibutable to the acquisition, construction or
production of qualifying assets, which are assets that necessarily take a substantial periocl
of time to get readv for their intended use or sale, are added to the cost of those assets, until
such time as the assets are substantially reaclv for their intentled use or sale. All other
borrowing costs are recognized in Statement of Profit and Loss in the period in which they

are incurred.

1,10 Inventories
Finished goods are measured at cost or net realizable value whichever is lower, finished
goods is lying at factory as well as different locations for Job Work. Cost of finished goods
comprises of cost of purchase, cost of conversion and other cost/benefits including
manufacturing overhead incurred in bringing them to their respective present location &
condition. Cost of Raw Material, Work in Progress, Store & Spares, Packing Material is

determined at FIFO Basis.

1.11 Investments
Trade Investment are the Investment made to enhance the Company's business interests.
Investment either classified as current or long term based on management intention.
Current investments are carried at lower of cost and fair value/quoted in each investment
individually. Long terms investments are carried at cost less provisions recorded to
recognize any decline, other than temPorary, in the carrving value of each investment. The

Company has made investment in its wholly owned subsidiary company name STB

International Pvt. Ltd.

1.12 Impairment of Tangible Assets
The Management periodically assesses using, external and internal sources, whether there
is an indication that an asset may be impaired. An asset is treated as impaired when the

carrying cost of assets exceeds its recoverable value. An impairment loss is charged to the

Profit & Loss account in the year in which an asset is identified as impaired. The impairment
loss recognized in prior accounting period is reversed if there has been a change in the

estimate of recoverable amount.

1.13 Revenue Recoqnition
Sales revenue is recognized when property in the goods with a1l significant risk and rewards
as well as the effective control of goods usually associated with ownership are transferred
to the buyer and are recorded net of trade discounts, rebates, Value Added Tax, Goods and
Service Tax and gross of Excise Duty.

h6P
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subsidy, Claims and refuncrs due from Government authorities ancr parties, throughreceivable / refunr'rable are not recognized in the accounts, if the amount thereof is notascertainable. These are accounted lor as and when ascertai"".r ", ,a-ii .c1 bv theconcernecl authorities / parties in favor of the Company.

Revenue from sale of services
Income from services are recognized as ancr when the services are rendered. The Companvcollects service tax/GST on behalf of the government anc1, therefore, it is not an economicbenefit flowing to the Company. Hence, it"is excluded from revenue.

Interest Income
Interest rncome_is recognizecl on a time proportion basis taking into account the amountoutstanding an<l applicable interest rate.

Provision is recognized in the accounts *h* trl"*Tu present obrigation as a result of pasteygn(s) and it is probable that an outflow of resources wilr be" require<J to settle theobligation and a reliabre estimate can be made. provisions are not discounted to theirpresent value and are determined based on the best estimate required to settle theobligation
at the reporting date. These estimates are reviewecl at each reporting clate and adjusted toreflect the current best estimates.

contingent liabilities are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognized nor discrosed in the financial statements.

1.15 Cash FIow Statement
Cash flows are reported using indirect method. The cash flows from operating, financing
and investing activities of the company are segregatetl basecl on the available i#ormation.

1.19 Retirement and its
Defined contribution plan
The Company makes defined contribution to Government Employee provident Fund,
Employee Deposit Linked Insurance, Employee state insurance ancl labour welfare funds
which are recognised in the statement of piofit and Loss on accrual basis. The Company has
no further obligations under these plans beyond its monthly contributions.

Defined benefit plan - Gratuity
The Company provides for retirement benefits in the form of Gratuity. Benefits payable to
eligible employees of the 

.Company with respect to gratuity, a defined bene?it pran is
accounted for on the basis of an actuarial valuation as at the Balance sheet date. In
accordance with the Payment of Gratuity Act, 7972, the pran provicres for rump sum
Payments to vested employees on retirement, death while in service or on termination of
employment an amount equivalent to 15 clays basic salary for each completed year of
service. Vesting occurs upon completion of five years of service.



1.17 Cash and cash equivalents
Cashand cash equivalents include cash in hand, tiemancr cleposits with banks, other shortterm highly liquic{ investments with originar maiurities of three months or ress.

1.18 Income Taxes
Tax expense for the period comprises of current Income tax & cleferretl tax and MinimumAlternate Tax.

cur1e11 Income 
,Tax provision has been determinecl on the basis of relief, deductionsavailable under the Income Tax Act.

Deferred rax is recognized for all timing differences between the book profit and tax profitsubiect to the consideration of prudencel apprying the tax rates that havL been substantialyenacted as of the reporting date.

Minimum alternate tax (MAT) paicr in a year is chargerJ to the statement of profit and Lossas current tax.

In the year in which the company recognizes MAT credit as an asset in accordance with theGuidance note on Accounting for crerlit Availabre in respect of Minimum Arternate Taxunder the Income-tax Act,1961,, the said asset is created by way of credit to the statement
of Profit and Loss and shown as 

,,MAT 
Credit Entitlement.,,

The company recognizes MAT credit available as an asset only to the extent that there isconvincing evidence that the. :orlTy will pay normal income tax .luring the specifiedperiod, i.e., the period for which MAT creciit is attowea to be carried for*ari.

The company reviews the "MAT credit entitlement" asset at each reporting date and writes
down the asset to the Company does not have convincing evidence ar#qg th" specified
period.

1.19 Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the periocl
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Earnings coniidered in a-scertaining the tompany,s
earnings per share is the net profit for the period after deducting prefereice dividends ancl
any athibutable tax thereto. for the period. The weighted ar".a!" r,umber of equity shares
outstanding during the period and for al1 periods piesented is idjusted for e,rents, such as
bonus shares, other than the conversion o1 potential equity shares that have changecr the
number of equity shares outstanding, without a corresponding change in resources. For the
purpose of calculating diluted earnings per share, the net profit ir loss for the period
attributable to equity shareholders and the weighted average number of shares outstinding
during the period is adjusted for the effects of ill dilutive pltential equity shares.#\
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1.20 Government grants and subsidies
Grants and subsidies from the government are recognised when there is reasonable
assurance that (i) the Company will comply with the conditions attachecl to them, ancl (ii)
the grant/subsidy will be received.

When the grant or subsidy related to revenue, it is netted off from respective expenditure
on a systematic basis in the Statement of Profit and Loss over the periods necessary to match
them with the related costs, which they are intended to compensate. \Arhere the grant is
related to an asset, it is reduced from the cost of assets.

1.21 Setment reporting
The accounting policies adopted for segment reporting are in conformity with the
accounting policies adopted for the Company. The Company's operating businesses are
organized and managed separately according to the nature of products and services
provicled, with each segment representing a strategic business unit that offers different
products and serves different markets. The analysis of geographical segments is based on
the areas in which major operating divisions of the Company operate.

Further, inter-segment revenue has been accounted for based on the transaction price
agreed to between segments which is primarily market based. Unallocated items include
general corporate income and expense items, which are not allocated to any business
segment.

However, the company has no separate business ancl geographical segments to be reported
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