ABN & Co. PH. 0731-4225229

CHARTERED ACCOUNTANTS
E-Mail: bmbhandari@rediffmail.com
223, Milinda Manor II Floor, 2 RNT Marg, Opposite Central Mall, INDORE-452001

INDEPENDENT AUDITOR’S REPORT

To the Members of SHREE TIRUPATI BALAJEE FIBC LIMITED
Report on the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of SHREE TIRUPATI BALAJEE FIBC
LIMITED (*“the Company™), which comprise the balance sheet as at 31st March 2020, and the
statement of Profit and Loss, and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and
profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the- Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. Nz
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance Report, and Shareholder Information, but does not include the standalone
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
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assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ [dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by the Management and
Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our Auditors” Report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our Auditors’ Report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We, describe these matters in our Auditors’ Report unless law or
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regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law ha7ve been kept by the
Company so far as it appears from our examination of those books

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the ‘Act, read with Rule 7 of the
Companies 7(Accounts) Rules, 2014, .

e) On the basis of the written representations received from the directors as on 31*March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31%tMarch, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section.197(16) of the Act, as amended : In our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
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i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements — Refer Notes to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There are no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

For ABN & Co.
Chartered Accountants
FRN :004447C RN

(B.M. Bhandari) AL
Partner

M. No.071232

Place: Indore

Date: 30 July 2020 _
UDIN : 20071232AAAABK1686 -



ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

[Referred to in paragraph 1 under the heading of “report on other
legal and regulatory requirements” in the Independent Auditor’s
Report of even date to the members of M/S. SHREE TIRUPATI BALAJEE
FIBC LIMITED for the year ended March 31, 2020]

(i) a. The proper records showing full particulars including quantitative details
and situation of the fixed assets are being maintained by the Company.

b. All the fixed assets have been physically verified by the management
during the year, which in our opinion is reasonable having regard to the
size of the company and the nature of its assets. As per information and
explanations given to us, no material discrepancies were noticed on such
verification.

¢. According to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of
~ immovable properties are held in the name of the Company.

(ii) The inventory of the Company has been physically verified by the
management, during the year at reasonable intervals. In our opinion, the
frequency of verification is reasonable, the discrepancies noticed on
physical verification of inventory, as compared to book records were not
material and have been properly dealt with in the books of account.

(i) The Company has not granted loan to any parties covered in the register
maintained under section 189 of the Companies Act, 2013 therefore
paragraph (iii)(a), (iii)(b) &(iii)(c) are not applicable to the company.

(iv) In our opinion and according to the information and explanations given to
us, the Company has complied with the provisions of section 185 and 186
of the Act, with respect to the loans and investments, guarantees and
security made.

(v) In our opinion and according to the information & explanations given to
us, the company has not accepted any deposits during the year as per
directives issued by Reserve Bank of India and provisions of section 73
to76or any other relevant provisions of Companies Act and Rules framed
there under. ’
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The provisions of sub-section (1) of section 148 of the Act are not
applicable to the Company as the Central Government of India has not
specified the maintenance of cost records for any of the products of the
Company. Accordingly, the provisions stated in paragraph 3 (vi) of the

» Order are not applicable to the Company.

(vii) a) According to the information and explanations given to us and on the basis

of our examination of the records of the Company, amounts deducted/
accrued in the books of account in respect of undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales
tax, service tax, duty of customs, value added tax, GST, cess and any other
statutory dues which were applicable to it, have been regularly deposited
with the appropriate authorities and there are no undisputed statutory
dues as mentioned above, payable for a period of more than six months
from the date they become payable.

- According to the information and explanations given to us, there are no

dues of income tax, wealth tax, sales tax, duty of customs and cess, GST
and any other statutory dues which were applicable to it which have not

been deposited with the appropriate authorities on account of any dispute

expect following.
Nature of | Nature of the dues | Period to which | Amount Forum where the
Statute the amount in< dispute is pending
relates
SalesTax | Regular assessment | A.Y.2015-2016 | 556665/- | Addl. Commissioner,
Commercial Tax
: Department
Entry Tax | Regular assessment | A.Y.2015-2016 | 41814/- | AddL. Commissioner,
Commercial Tax
Department
Entry Tax | Regular assessment | A.Y.2016-2017 | 20560/- | AddL. Commissioner,
Commercial Tax
Department

(viif)

According to the records of the company, examined by us and the
information & explanations given to us, the Company has not defaulted in
repayment of dues to financial institutions, banks or debenture holders
during the year.

According to the records of the company, examined by us and the
information & explanations given to us, term loan taken have been
applied for the purposes for which they were raised.
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During the course of our audit, examination of the books and records of
the Company, carried out in accordance with' the generally accepted

- auditing practices in India, and according to the information and

explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or
employees.

According to the information and explanations give to us and based on
our examination of the records of the Company, the Company has
paid/provided managerial remuneration to Managing director during the
year which was within the limits mandate by the provisions of section 197
read with Schedule V to the Act.

In our opinion and according to the information and explanations given to
us, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of
the Order is not applicable.

According to the information and explanations given to us and based on
our examination of the records of the Company, transactions with the
related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting
standards.

According to the information and explanations give to us and based on
our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not
- entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
(xvi)  The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.
For ABN & Co.
Chartered Accountanfgg_s__
FRN : 004447 A

(B.M. Bhandarji)
Partner
M. No. : 071232

Place: Indore
Date: 30t July 2020



ANNEXURE ‘B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE
- ON THE STANDALONE FINANCIAL STATEMENTS OF SHREE TIRUPATI
BALAJEE FIBC LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”) -

We have audited the internal financial controls over financial reporting of SHREE
TIRUPATI BALAJEE FIBC LIMITED (“the Company”) as of 31 March 2020 in
conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
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assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the standalone financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that:

1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorizations of
management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 315t March, 2020, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For ABN & Co.

Chartered Accountants
FRN : 004447C SR

/Ty =
o]

(B.M. Bhandari) | | Place: Indore

Partner ' Date: 30th July 2020
M. No. : 071232



SHREE TIRUPATI BALAJEE FIBC LIMITED

gtandalone Balance Sheet as at 31st March, 2020

CIN:- L25202MP2009PLC022526

(Amount in Rupees)

B Particulars i‘:e As at 31.03.2020 As at 31.03.2019
1. EQUITY AND LIABILTTIES
(1) Shareholders' Funds
(a) Share Capital 2 101,300,400 101,300,400
(b) Reserves and Surplus 3 328,090,759 292,295,625
429,391,159 393,596,025
(2) Non-Current Liabilities
(a) Long-Term Borrowings 4 33,576,225 38,747,310
(b) Deferred Tax Liabilities (Net) 6,442,268 5,998,213
(c) Other Long Term Liabilities - =
(d) Long-Term Provisions 5 6,588,396 5,154,404
46,606,889 49,899,927
(3) Current Liabilities
(2) Short-Term Borrowings 6 277,366,794 214,124,079
(b) Trade Payables 7
Dues of micro enterprises and small enterprises - -
Dueaf of creditors other than micro enterprises and small 32,892,414 67,511,819
enterprises
(c) Other Current Liabilities 8 26,664,331 27,595,144
(d) Short-Term Provisions 9 5,985,086 3,600,231
342,908,625 312,831,273
Total 818,906,673 756,327,225
II.ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment
Tangible Assets 10 120,544,808 125,927,835
Capital Work in Progress 16,788,554 -
Intangible Assets Under development 9,012,403 8,667,403
146,345,765 134,595,238
(b) Non-Current Investments 11 100,000 -
(c) Deferred Tax Assets (Net) - -
(d) Long Term Loans and Advances 12 92,814,096 67,200,000
(e} Other Non-Current Assets 13 4,448,677 2,340,998
243,708,538 204,136,236
(2) Current Assets
(a) Current Investments = =
(b) Inventories 14 231,914,582 215,036,447
(c) Trade Receivables 15 97,887,994 130,096,710
(d) Cash and Cash Equivalents 16 22,391,586 12,376,730
(e) Short-Term Loans and Advances 17 223,003,973 194,681,102
575,198,135 552,190,989
Total 818,906,673 756,327,225

statements
As per our report of even date
for and on behalf of M/s ABN
Chartered Accounfints 7
FRN : 00441 A

\

(B.M. Bhandari})
Partner
M.No. 071232

lace: Pithampur (Dhar)
Dated: 30/07/2020

The accompayning notes are an integral part of the financial

For and on beh

Managing Director
DIN: 00322536

Chief Fin

za Hussgin)

ancigl Officer

d of Directors

(Sundta Agarwal)

Director
DIN: 00322594

Cosffpany Secretary




SHREE TIRUPATI BALAJEE FIBC LIMITED

Standalone Statement of Profit and Loss for the year ended 31st March, 2020
CIN:- L25202MP2009PLC022526

(Amount in Rupees)

for and on behalf of M/s ABN & CO.
Chartered Accountants
FRN : 004447C \

Managing Director

: :.’} ___,:/ & /" DIN: 00322536
(B.M. Bhandari) %ﬁgﬁcﬁcﬁjﬂ
Partner e -
M.No. 071232

7 (Ham4
Place: Pithampur (Dhar)
Dated: 30/07/2020

Particulars 1\12’;8 | 31.03.2020 31.03.2019
1. |Revenue From Operations(Net) 18 1,110,803,988 1,207,135,209
II. |Other Income 19 1,421,084 600,913
111. Total Revenue (I +1I) 1,112,225,072 1,207,736,122
IV. |Expenses:
Cost of Materials Consumed 20 739,550,603 837,722,135
Purchase of Stock-in-Trade - -
Changes in Inventories of Finished Goods, Work-in-Progress and
: 538,233 ,057,9:
Stock in-Trade 21 (12E8.235) (66,557,534)
Employee Benefit Expense 22 80,151,365 77,157,368
Financial Costs 23 22,399,850 23,036,052
Depreciation and Amortization Expense 10 10,301,460 9,626,100
Other Expenses 24 236,491,747 252,021,284
Total Expenses 1,069,056,792 1,133,005,413
V. f\l}c)aﬁt Before Exceptional and Extraordinary Items and Tax (III - 43,168,279 74,730,709
V1. |Prior Period Adjustments 49,233 2,141,442
VIL |Profit Before tax (V - VI) 43,119,046 72,589,267
VIII. [Tax Expense: )
(1) Current Tax 7,593,000 16,000,000
(2) Deferred Tax 444,055 11,752,345
(3) MAT Credit Entitlement (713,143) (17,886,272)
IX. |Profit/(Loss) for the Period (VII - VIII) 35,795,134 62,723,194
X. |Eaming Per Equity Share: 25
(1) Basic 3.53 6.19
(2) Diluted 353 6.19
The accompayning notes are an integral part of the financial statements 1
As per our report of even date For and on behalf of the of Directors

V'f“24
(Binbd Kumar Agarwal) Sunita Agarwal)

Director
DIN: 00322594

Chief Financial Officer Cémpany Secretary




SHREE TIRUPATI BALAJEE FIBC LIMITED

Standalone Cash Flow Statement for the year ended 31 March, 2020

CIN:- 1252020 P2009PLC022526

(Amount in Rupees)

Particulars Year Ended
Cash Flows from Operating Activities 31.03.2020 31.03.2019
Net Profit afterTax Expenses and Extra-ordinary Items 35,795,134 62,723,194
Adjustments for:
Add:-
Current Year Tax Expenses 7,593,000 16,000,000
Deferred Tax Expenses 444,055 11,752,345
Prior Period Adjustments 49,233 2,141,442
MAT Credit Entitlement (713,143) (17,886,272)
Net Profit Before Tax and Extraordinary ltem 43,168,279 74,730,709
Depreciation 10,301,460 9,626,109

Interest and Financial Cost 22,399,850 23,036,052
Increase in Prevision for Gratuity 1,433,992 2,138,131
Less:-

Other Income (1,421,084) (600,913)
Operating Profit Before Working Capital Changes 75,882,497 108,930,088
Adjustments for:

Add:-

Decrease/ (Increase) in Trade Receivable 32,208,716 31,676,953
Increase/ (Decrease) in Other Current Liabilties (930,813) (1,423,295)
Decrease(Increase) in Inventory (16,878,135) (83,640,776)

Increase/ (Decrease) in Trade Payable (34,619,403) 44,486,524
Increase/ (Decrease) in Provision 2,384,854 (17,317 410)
Inflow/ (Outflow) from Short Term Loans and Advances (28,322,870) (51,508,269)
Decrease/ (Increase) in Other Non Current Assets (2,107,680) 1,080,000
Cash Generated from Operation 27,617,164 32,283,816
Less: Extra Ordinary Items 49,233 2,141,442
Less: Tax Paid During the Year 7,593,000 16,000,000
Add:- MAT Credit Entitlement (713,143) (17,886,272)
Net Cash from Operating Activities 20,688,074 32,028,646
Cash Flows from Investing Activities
Inflow/ (Outflow) from Purchase/Sale of Fixed Assets (4,918,432) (9,254,937)
Inflow/ (Outflow) from Change in CWIP (17,133,554) (3,840,000)
Inflow from Interest & Other Income 1,421,084 600,913
Inflow/ (Cutflow) from Non Current Investment (100,000) -
Inflow/ (Qutflow) from Long Term Loans and Advances (25,614,096) -
Net Cash from Investing Activities (46,344,998) (12,494,024)
Cash Flows from Financing Activities
Net Inflow/ (Outflow) from Long Term Borrowings (5,171,085) 3,007,891
Net Inflow/ (Outflow) from Short Term Borrowings 63,242,715 5,290,297
Cutflow from Interest Paid (22,399,850) (23,036,052)
Net Cash from Financing Activities 35,671,780 (14,737,863)
Net Increase in Cash & Cash Equivalents{(A+B+C) 10,014,857 4,796,759
Cash & Cash Equivalents as at the beginning of the year 12,376,730 7,579,970
Cash & Cash Equivalents as at the end of the year 22,391,586 12,376,730

The accompayning notes are an integral part of the financial statements
As per our report of even date

for and on behalf of M/s ABN &»CO«M

Chartered Accountan %,
FRN : 004447C

(B.M. Bhandari)
Partner
M.No. 071232

Place: Pithampur (Dhar)
Dated: 30/07/2020

(Binod Kumar Agarwal) "(gun;.
Manging Director Director

- 1ef FinanciallOfficer Company Secretary




1. NOTES TO THE FINANCIAL STATEMENTS:-
Summary of Significant Accounting Policies:-

1.1 Corporate Information

Shree Tirupati Balajee FIBC Limited (‘the Company’), is a public Company domiciled in
India. Its shares are listed in SME Platform of National stock exchange of India. The
Company is engaged in manufacturing of HDPE/PP Woven Sacks and Flexible
Intermediate Bulk Containers (FIBC’s). Manufacturing unit is located at Pithampur Sector-
2 (SEZ) in Madhya Pradesh. The Company is having investment in wholly owned
subsidiary company name STB International Pvt. Ltd.

1.2. Basis of Preparation

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis
except for certain financial instruments which are measured at fair values. GAAP comprises
mandatory accounting standards as prescribed under Section 133 of the Companies Act,
2013 (' Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the
Act (to the extent notified). Accounting policies have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use with those
of previous year.

1.3 Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions considered in the reported amount of
assets and liabilities (including contingent liabilities) and the reported income and
expenditure during the year. The management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the difference between the actual results and the estimates
as are recognized in the period in which the results are known / materialize.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule III to the Companies Act,
2013. Based on the nature of products and the time between acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained

its operating cycle as 12 months for the purpose of current/ non-current classification of
assets and liabilities.

1.4 Tangible Assets

All fixed assets are stated at historical cost, less accumulated depreciation. Historical cost
comprises the purchase price and all direct costs attributable to bring the assets to its
working condition for intended use.

Subsequent expenditure relating to fixed assets is capitalized only if such expenditure
results in an increase in the future benefits from such asset beyond its previously assessed
standard of performance.







