ABN & Co. PH. 0731-4225229
CHARTERED ACCOUNTANTS
E-Mail: bmbhandari{@rediffmail.com

223, Milinda Manor I1 Floor, 2 RNT Marg, Opposite Central Mall, INDORE-452001

INDEPENDENT AUDITORS’ REPORT
To
The Members of JAGANNATH PLASTICS PRIVATE LIMITED
Report on the audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of JAGANNATH PLASTICS
PRIVATE LIMITED (“the Company"), which comprise the balance sheet as at March 31,
2020, and the Statement of Profit and Loss and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by
the Companies Act, 2013 ('Act’) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, its profit and cash flows for the year
ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013, Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.
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Emphasis of Matter

We draw attention to Note 1.16 to the accompanying financial statements, which
describes the management's assessment of the impact of uncertainties related to
COVID 18 and its consequential effects on the business operations of the Company.
Qur opinion is not modified in respect of this matter

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board's Report, Business Responsibility Report but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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The board of directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is @ high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by management.
. Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with govemnance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose1s of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March
31, 2020 taken on record by the board of directors, none of the directors is disqualified
as on March 31, 2020 from being appointed as a director in terms of Section 164 (2) of
the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting,

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements Refer Note 32 to the financial statements:
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b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred. to the
Investor Education and Protection Fund by the Company

For ABN & Co.
Chartered Accountants
FRN : 004447C

Place; Indore Partner
Date: 07/12/2020 M. No. : 071232
UDIN! 2009232 AAAADA 3102



ANNEXURE-A TO THE INDEPENDENT AUDITORS! REPORT

(Referred to in paragraph 1 under the heading of “report on other
legal and regulatory requirements” of our report of even date)

(i)

(1ii)

a. The proper records showing full particulars including quantitative details

and situation of the fixed assets are being maintained by the company.

. All the fixed assets have been physically verified by the management

during the year, which in our opinion is reasonable having regard to the
size of the company and the nature of its assets. As per information and
explanations given to us, no material discrepancies were noticed.

¢. According to the information and explanations given to us and on the basis

of our examination of the records of the Company, the title deeds of
immovable properties are held in the name of the Company.

. The inventory of the company has been physically verified by the

management during the year at reasonable intervals. In our opinion, the
frequency of verification is reasonable, the discrepancies noticed on
physical verification of inventory, as compared to book records were not
material and have been properly dealt with in the books of account.

The Company has not granted loan to parties covered in the register
maintained under section 189 of the Companies Act, 2013 therefore
paragraph 3(iii)(a), 3(iii)(b) & 3(iii)(c) not applicable to the company.

In our opinion and according to the information and explanations given to
us, the Company has complied with the provisions of section 185 and 186
of the Act, with respect to the loans and investments made.

In our opinion and according to the information & explanations given to
us, the company has not accepted any deposits during the year as per
directives issued by Reserve Bank of India and provisions of section 73 to
76 or any other relevant provisions of Companies Act and Rules framed
there under,

The Central Government has not preseribed the maintenance of cost
records under section 148(1) of the Act.
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(vii) a. According to the information and explanations given to us and on the

(vii)

(ix)

(xi)

(xii)

basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees’ state insurance,
income tax, sales tax, service tax, duty of customs, value added tax, cess
and other material statutory dues have been regularly deposited with the
appropriate authorities and there are no undisputed statutory dues

payable for a period of more than six months from the date they become
payable as at 315 March, 2020.

. According to the information and explanations given to us, there are no

dues of wealth tax, sales tax, income tax, duty of customs and cess which
have not been deposited with the appropriate authorities on account of
any dispute except as follows:-

1. Income Tax A.Y.2014-15 Rs.61,48,680/- Deputy Commissioner

2, Sales Tax AY.2014-15 Rs.1,79,883/- Deputy Commissioner
3. Sales Tax A.Y.2015-16 Rs.5,34,385/- Deputy Commissioner
4. Sales Tax AY.2016-17 Rs.2,93,437/- Deputy Commissioner

According to the records of the company, examined by us and the
information & explanations given to us, the Company has not defaulted in
repayment of dues to financial institutions, banks or debenture holders
during the vear.

According to the records of the company, examined by us and the
information & explanations given to us, term loan taken have been
applied for the purposes for which they were raised. Further the
Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year.

According to the records of the company, examined by us and the
information & explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been
noticed or reported during the course of our audit.

According to the information and explanations give to us and based on
our examination of the records of the Company, the Company has not
paid/ provided any managerial remuneration to its directors during the
year in which requisite approvals mandated by the provisions of section
197 read with Schedule V to the Act are required, therefore paragraph
3(xi) not applicable to the company.

In our opinion and according to the information and explanations given to
us, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of
the Order is not applicable.
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(xiii) According to the information and explanations given to us and based on
our examination of the records of the Company, transactions with the
related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting
standards.

(xiv) According to the information and explanations give to us and based on
our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year,

(xv) According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not
entered into non-cash transactions with directors or persons connected
with him, Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi)  The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934,

For ABN & Co.
Chartered Accountants
FRN : 004447C

Place: Indore LA (B.M. Bhandari)
Date: 07/12/2020 ' Partner
M. No. : 071232



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’'S REPORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENTS OF JAGANNATH PLASTICS
PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
JAGANNATH PLASTICS PRIVATE LIMITED ("the Company”) as of 31 March 2020
in conjunction with our audit of the standalone financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAT and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
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assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors
of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 313t March, 2020, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For ABN & Co.
Chartered Accountants

. .. (BIM. Bhandari)
Place: Indare S Partner
Date: 07/12/2020 M. No. : 071232




JAGANNATH PLASTICS PRIVATE LIMITED
Balance Sheet as at 31 March, 2020
CIN: U25199MP2004PTCI 6499

Pl N[.:te A5 AT 31 .ﬂ?.!ﬂ!ﬂ AS AT 31.!]_31[319
No Amount (in ) Amount (in ¥}
L EQUITY AND LIABILITIES
(1) Sharecholders' Funds
{#) Share Capital 2 6, 56,850 téy, 53, 850
{b) Reserves and Surplus 3 11,74.71,138 14,74.06,857
{2) Non-Current Liabilities
(1) Long-term borrowings 4 3.00,46,351 4,91,88,751
(b) Deferred tax liabilities (Net) 5 23,997,257 42 28 847
() Other Long Term Liabilities f 287 84,011 4,004,483
(3) Current Liabilities
() Short-term borrowings 7 19,86,18,362 17,78,20,989
{b) Trade payables B
Dues of micro enterprises and small enterprises -
Dues ufl creditors other than micro enterprises and small 10,07,84,597 4.34,25,434
enterprises
(¢} Other current liabilites 9 3.05,44,020 3.69,90,127
(d) Short-term provisions 10 23,83.012 37,58,934
Total 51,76,85,798 47,88,81,272
ILASSETS
(1) Non-current assets
(&) Property, Plant and Equipment
Tangible assets 11 9,31,60,069 10,93,75,793
Capital Work m Progress - -
9,31,60,0649 10,93,75,793
(b) Non-current investments 12 64, 50,000 4,46,50,000
(c) Other non-current assels 13 6i{,25,288 46,31,188
(2) Current assets
(a) Current investments - -
{b) Inventories 14 26,20,80,210 19,55,48,786
{¢) Trade receivables 15 4,16,12,293 3,91,60,008
(d) Cash and cash equivalents 16 2.80,66,924 4,00,28.245
(e) Short-term loans and advances 7 74501,826 2,01,85,793
(£ Other Current Assots 18 57.80188 52,98.459
Total 51,76,85,798 47,88,81,272
See notes accompanying to the financial statements 1

As per our report of even date attached
For ABN & CO.

Chartered Accountants

FRN : 004447C o

(CA. B.M. Bhandari) . /-,
Partner ==

M.No. 071232

VDIN: 20031232 ARAADAZ 0L
Place; Indore

Dated: 07/12/2020

For and on behalf of the Board of Directors

(Sunita Agarwal)
Director Diireclor
[HN: 00322536 DIN: 00522594




JAGANNATH PLASTICS PRIVATE LIMITED
Statement of Profit and Loss for the vear ended 31 March, 2020
CIN: LJ25199MP20047 T Cl1 6499

Chartered Accountants

UDIN2Z00H232 ARAAADAZFO L

Place:; Indore
Erated: 07/12/2020

N For the year For the year
Particulars *T:I“E ended 31.03.2020 | ended 31.03.2019
[§] - -
Amount (in ) Amount {in ¥)
L. |Revenue from pperations (Net) 19 o9,70, 18,875 1,15,05,61. 836
I |Other Income 0 - 25,000
111, Total Revenue (1 +11) 59.70,18,875 1,15,05,86,856
IV, | Exposses,
(i) Cost of materials comsumed 21 80,00,82,203 #3,05,24,973
(b) Purchase of Stock-in-Trade £ -
() Changes in inventories of finished goods, 25,449,502 11.77,90,702
wark-in-progress and Stock-in<Trade
() Employee benefit expense b 3007, 30,245 31656511
(#) Financial costs 24 1,51,55.80 1,595,389, 000
{f) Depreciation and amortization expense 1 1,79,12,478 1,78,02,843
(g) Other expenses 25 11,96,31,933 11,17,29,382
Total Expenses 08.60,68,255 1,12,90.43 501
V. |Profit before exceptional and extraardinary items 1.09.50,619 2 15.43.335
and fax (11 - TV)
V1. [Prior Period Adjustments 1.36,927 478,215
V1. {Profit before extraordinary items and tax (V - V1) 1,08,13,p82 2,10,65,120
VL Extrasedinary Thems - -
IX. |Profit before tax (VI - VIII) 1,08,13,692 210,865,120
X, |Tax expense;
(1) Current tax 43,681,000 67,25,000
(2) Deferred tax (18,31,589) (12,09,887)
b . T
X1, Pmﬁt;’_{Luﬁf.} for the period from continuing 82.64.281 1,55,50,008
aperations (IX-X)
XIL |Profit/(Loss) for the period 82,564,281 1,55,50,008
XL Earning per eguity share: 26
(1) Basic 1241 1336
(2) Diluted 12,47 2336
See notes accompanying to the financial statements I
As per our report of even date attached
For ABN & CO. For and on behalf of the Board of Direclors

(Bino Kuﬁ

(Sunita Agarwal)
Dhrector Director
DIN: 00322536 DIN: 0322544




JAGANNATH PLASTICS PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March, 2020

CIN: UZS19M P204PTE 016499

Cash Flows Yiear Ended
31,03.2020 | 3L03.2019
'A|Cash Flows from Operating Activities Amount (in )
Net Profit afterTax Expenses and Extra-ordinary lems 52,064,281 1,55,50,008
Adjustments for :
Add:-
Current Year Tax Exponses 43,481,000 7, 23, 000
Preferred Tax Fxpenses (18,31,589) (12,08,587)
Prior Period Adjestments L36.927F 478215
Met Profil before tax and extraordinary item 1,09,50,619 2154333
Depreciation 159.12.478 L7802 843
Inleresl and Hnancial Cost 151,535,894 1,95, 34, (0
Less:-
Other Income - [25.00KH
Operating Profit before Working Capital Changes 440,158,991 5,88,60,.268
Adjustments for ;
Adid-
Decrease/ {Incroase) n trace receivable 1.2547.715 (3,02,00,10)
Entrease/ (Divreane) in other ciarrent labiltics (64,46, 107) {9,00L00,352)
Inerease/ (Deerease) in other Long term Halbilties 1,93,79.528 (1,006, 31, 7497)
Decrense(increase) in inventory fﬁ_ﬁi;".l,ll‘i] 14,72, 76,098
Increase/ (Decrease) in trade pavablo 573,549,163 1,52390
Increase, (Decrease) in Current Assets (4,90,729) (28, 23.975)
Increase/ (Decrease) in Provision (13.75,927) (68,660,441}
Decrease/(lnereaselin ather non - cirrent Assots (13,54, 100y 6,777,125
Cash genrated from opration 6,20,67.117 6,64, 42,607
Extra Ordinary lbems (1,36,927) (4,758,215
Less Tax paid during the year 43,481,000 67,325,000
Net Cash from Operating Activities 5,75,49,190 5,92,39,392
B |Cash Flows fram Investing Activities
Inflow/ (Outflow) from Purchase/Sale of Fived Assets {15,96,735) (44,73,285)
Inflow from Profil on Sale of Fived Assets 25,000
Inflow/ {Outflow) from Loans and Advances (5.4%,13,033) 1,21.57.557
Net Cash from Investing Activities (560,019, 784) 709,272
C|Cash Flows from Financing Activities
Inflow from Issue of Share Capital - =
Net mflow / (Cutflow) from Long Term Borrowings (1.91,42,201) (1.49,10,308)
Net mflow/ (Outllow) from Short Term Borrowings 20797373 {29,29.617)
Dt low from Interest Paid (1,51,55,8%4) (1.95,39,04907)
MNet Cash from Financing Activities (1,35,00,721) (3.73,79,015)
Net increase in Cash & Cash Equivalents(A+B+0) {L19,61,319) 295,69 49
Cash & Cash Equivalents as at the beginning of year 4,00,28,243 1,04,58,595
Cash & Cash Equivalents as at the end of year 2,50),66,924 4.00,28,245
See nolis accompanying to the financial statements
As per our report of even date attached
For ABN & CO. ard of Directors
Chartered Accountagls,
FRN : ﬂﬂ"!!ill’?(i_’— i
(CA.BM, Bhandarl) |~ Wm@f Agarwal)
Partner = Director
M.No. 071232 S— DIN: 00322594
UDIN: 20071222 RAAA DR 3302
PMlace: Tndore
Dated: 07/18/2020




NOTES TO THE FINANCIAL STATEMENTS:-
1) Summary of Significant Accounting Policies:-

1.1) Basis of Preparation

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis
except for certain financial instruments which are measured at fair values, GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014,
the provisions of the Act (to the extent notified). Accounting policies have been
consistently applied except where a newly issued accounting standard is mnitially
adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

1.2) Use of Estimates
The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions considered in the reported amount of
assets and labilities (including contingent liabilities) and the reported income and
expenditure during the year. The management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the difference between the actual results and the
estimates as are recognized in the period in which the results are known / materialize.

1.3) Tangible Assets
All fixed assets are stated at historical cost, less accumulated depreciation. Historical cost
comprises the purchase price and all direct costs attributable to bring the assets to its
working condition for intended use,

1.4) Depreciation
Depreciation has been provided based on life assigned to each asset in accordance with
Schedule I1 of the Companies Act, 2013,

1.5) Borrowing Cost
General and specific borrowing costs directly attributable to the acquisition, construction
or production of qualifying assets, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use or sale.
All other borrowing costs are recognized in Statement of Profit and Loss in the period in

which they are incurred.



1.6) Inventories
Finished goods are measured at cost or net realizable value whichever is lower, finished
goods is lying at factory as well as different locations for Job Work. Cost of finished goods
comprises of cost of purchase, cost of conversion and other cost/benefits including
manufacturing overhead incurred in bringing them to their respective present location &
condition. Cost of Raw Material, Work In Progress, Store & Spares, Packing Material is
determined at FIFO Basis.

1.7) Investment
Trade Investment are the Investment made to enhance the Com pany's business interests.
Investment either classified as current or long term based on management intention.
Currentinvestments are carried at lower of cost and fair value/ quoted in each investment
individually. Long terms investments are carried at cost less provisions recorded to
recognize any decline, other than temporary, in the carryving value of each investment

1.8) Impairment of Tangible Assets
The Management periodically assesses using, external and internal sources, whether
there is an indication that an asset may be impaired. An asset is treated as impaired when
the carrying cost of assets exceeds its recoverable value. An impairment loss is charged
to the Profit & Loss account in the vear in which an asset is identified as impaired. The
impairment loss recognized in prior accounting period is reversed if there has been a
change in the estimate of recoverable amount.

1.9) Revenue Recognition

(a) Sales revenue is recognized when property in the goods with all significant risk and
rewards as well as the effective control of goods usually associated with ownership are
transferred to the buyer.

(b} Subsidy, Claims and refunds due from Government authorities and parties, through
receivable / refundable are not recognized in the accounts, if the amount thereof is not
ascertainable. These are accounted for as and when ascertained or admitted by the
concerned authorities / parties in favor of the Company,

1.10) Provision, Contingent Liabilities and Contingent Assets
Provision is recognized in the accounts when there is a present obligation as a result of
past event(s) and it is probable that an outflow of resources will be required to settle the
obligation and a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates,

Contingent liabilities are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are neither recognized nor disclosed in the financial

statements.
o W



1.11) Cash Flow Statement
Cash flows are reported using indirect method. The cash flow from operating, financing
and investing activities of the company are segregated based on the available
information.

1.12) Employees Benefits

Short-term employee benefits are recognized as an expense at the undiscounted amount
in the profit and loss account of the year in which the related service is rendered.

The eligible employees of the company are entitled to receive benefits under the
provident fund a defined contribution plan in which both the employees and the
Company make monthly contribution at a specified percentage of the covered
employee's salary (currently 12% of the employee’s basic salary). The contributions as
specified under the law are paid to the Regional Provident Fund Commissioner. The
Company recognizes such contribution as expense of the year in which the liability is
incurred,

1.13) Taxation
Taxation comprises current Income tax & deferred tax. Current Income Tax provision has
been determined on the basis of relief, deductions available under the Income Tax Act.
Deferred Tax is recognized for all iming differences subject to the consideration of
prudence, applying the tax rates that have been substantially enacted by the Balance
Sheet date.

1.14) Other Income
Interest: Interest income is recognized on a time proportion basis taking into account
the amount outstanding and the rate applicable.

1.15) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Farnings considered in ascertaining the Company’s
earnings per share is the net profit for the period after deducting preference dividends
and any attributable tax thereto for the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events,
such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in
resources. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the wei ghted average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential
equity shares.



1.16) COVID-19

The World Health Organization (WHQ) declared the novel Corona virus COVID-19
outbreak a global pandemic and consequent to this, Government of India had declared
nationwide lockdown with effect from midnight of March 24 2020, COVID-19 has
significantly impacted the business operations of the Company resulting in interruption
of production, Supply chain disruption, closure of production facilities etc. during the
lock-down period. However, the company continue 1o operate its manufacturing
facilities and sales which are covered under the essential commodities category and
partially resumed operation from March 27, 2020 after obtaining necessary permissions
from MPIDC, Regional Office, Indore and since then the production and sales have been
stabilizing after facing the initial problem from resume of our operation. The Company
has made an assessment of its liquidity position for the next vear and has assessed the
recoverability status of its assets based on the internal and external information available
to the Company up to the date of approval of these financial statements. The Company
does not anticipate any material impact on the recoverability of the carrying value of its
assets including receivables, inventory, and fixed assets. Since the resumption of normal
business operations are also dependent on future directives from the Government
including future implications of the pandemic on the people and economy, the
forthcoming situation is not known as of now and will be closely monitored by the
Company to assess for any material implication and adjustment to the carrying value of
assets,




IAGANNATH I"LASTICS PRIVATE LIMITED
NOITES 10 THE FINANCIAL STATEMENT

M
phag 1 Particulars AS AT 31.03.2020 AS AT 3103201
I |[Share Capital Amoannt (in T) Amannt {in ¥}
Equity St Capital ;
Authorised Share capital 2,30, T 250,000,000
SN0 2SN Hropuity Shares of Be10/- Each
Lt sebderibod & bulbypaid shure cagital i, 56 HGL 56, B
MASHET (BH36HS) Eyuitv Shares of B 10/ each (Fully Paid up)
Total b, 55,850 i, 5 S5
A |Reconciliation of Namber of Shaes
Equlty Shares: AS AT 30032020 AS AT 3L032mY
No; of Shares Mo, of Shares |
Palamce as at the beginring of the year HATARS SB5,685
Aoidel 1 Sl e during the viar 4
Halance As at the end of the year 5,65 bRS _B,E5483
h. D!‘l_fails of shares held by shareholders holding more than 5% of the AS AT 3,03,2020 AR AT FLDI20TY
apgregate shares in the Company
Equity Shanes: Mo of Shirin Mo, of Sharus
LBhree Trirvparti Balsjes Agro Trading Company POl Lid. 548785 -
B0E% =
2.5ky lojistees Pyt Hal, 48,000 44500
et b 3 1%
A Nageshwar Vindmy Pyt Lid - LAY A0
B 2R4%
4. A Trokim et Lid - 51,008
- T
5. Suhana Tradelink PunLid = 151560
- o
t, Aprein Tarpodion Pyt | fd - 34665
= 1%
7. Haste Vintrade Pyt Lid, 33400
- B4
B Crazy Dealeom vt Lid 35,700
- 5.06%
3 |Reserves and Surplus
Sexurliies Premivm .
Balance as at the begirming of the vear 700,000 00,0250
Add - Premium on whare Eued doring e yeir . ==
Halance as at the epd of the year FI0.02.900 .50, (12,9010
Surplus in the statement of Profit and Joss
Balange a8 por [ast finaneisl satement HA503,957 313,535,049
Add; Prafit for the Year B84 28] 15550005
L 2 Investanent In Parent Campany Cancelled das 1o cross Halding [Refer [ E2O0,000) =
Male 121}
Halinince i b Ut erd of the yoar _368,68,738 680358
Capitil Reserve
Operdrg balance TS, 00,00H1 FERU ]
Addd: Capital Sebsidy - -
Bitlance as ot the end of the vear 15000 1500000
Tatal 11,74,71,134 14,706,557




bl
oy Particulars AS AT 31032020 AS AT 1032079
4 |Long-Term Borrowings Asnaunl fin ¥ Amerunt {in ¥
Sevured
Tare | cans from Nank
Harzk-of Bopoda [Teon Loan-fl) L2285 200 248500
Harth i Baroda [Temm Loan-115 21440000 2 84 00,000
ST 20, 20,000 50,850,000
Nank of Baroda Car Loan 11,91.900 1535204
Linsecured
Lo from Bedy Corparates and {lthes 310807 A4S AR
Lians froan Dirisctors 20,00,000 -
Lesas Current Maturitios of Long Teem Borrowiris L77 AT {276,780
(Futer Mot Nip. §)
Total 3,00,46,551 4,91.58.751

4.1

Terms of e pay ment for secured bomowings:- -

Hepaymient Schedules and Rate of Lnberest

Eepayable m 28 Charterdy Tnstalments with first 4
(Cunrterly nstalments Re 1500 Lacs each’, Nedt 8
inatalments of Re 20,00 Lacs each, neit 13 instabmint
ol ‘R 2800 Cacs each and bust instalment of R
2750 lacs, ermmenclng foom Cctober 20014 Hate of
Intirost 235 % sbowvy MZLR for 1 year = 57 (0.25%),

Teern Loan Na. 1 from Bank of Barodas

Repayable In 24 Cuartordy Insbilments with Bt 5
Quarierly instalmentn Js 800 Lacs pach . next 4
iestabinent af Bz 1001 Lacs each, risd 8 instalmwent
of T, T200 Lacs sach, next 5 instalment of Ba 14,00
Locs wich anil lasl 2 instalmemt of Bs 19 lacs,
commencing  frpm 38t Janoary 205 Rake of
Interpst 233 X above MOLR for 1 year+ 5P 10.25%).

Term Loqn M, 11 from Bank of Baroda

@7 Monthly inalaliments: Bs 205 Lacs and 1

i |SHOET Tarm Loan Ieataflment of Re 365 Lacs commencing from il
2017, Rike of fovbrrest 15.00 %.

h_|Securitles fur Bank of Baroda Term Loan 1T and Term Loan 111

i [Frimary Securities
Secured by ewclusive 151 charge by way of extension of equitsbls mostage of Factory, Land and Bullding admussuring 5574 )
mir standing i the same of the company situatod at pios 668 , Secior (11, Plihsmpur district Diar
Exclusive Int charge by Way of hypothecation of entire Machinerles, electrical [nstallations, furmitare and fintmres, office
equipments and other movable aseets belungs fo thie company situated at plot 4048 , Sector 111, Pithampur district Dhar (presont
i Tuture)

i |Collateral Securitics
Equitable morteage of residendal plols situated b plot no. 158 Omase eiby mayakhedi, piot no. 503 and @4, Safllite Junethiom,
TH Mo, 14, vil]ﬁt Eelndhala, fndome in the-vame of the director Mrs, Sonits Agarwal,
Equitable mortgage of residential property in the name of director M. Binod Rumar Agarwal nitusted al B-116 Space Park ndore
Lign on IR of Bs. 60,00 lakhs phus intereat thereon
Corporaty. Guoranted of M/» Magishwar Vinimay Pvl, Lid, Anant Troam Prilil. Suhana Tradelinks PytLid, Agroling
Tarprline PerLud. and Personal Guseieibee tf Diretars of the Company namely br, Binod Agarwal and M. Sunita Ajgaeal

©__|Securities For SIOET Term Loan
Securid by decond chargs over e secutty given to Bank of Baroda tor term loans and working capital and persanal goarantee of
ilroctrs.

4 |Securities For Bank of Bamda Car Loan

[Sevured by Hypothecntion of a Car Purchased peains! the nsspoctive loan,
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Particulars AS ATINL032020 AR AT 3LA3.2019
Dietermod Tax Liability (Mef)
Dhedvrsind Tag |-dability on sccount of kg,

v ele T.L g
differitice i Clepreciation N HIIRAY
Deferred Tas Liabdity Nei 23,57 257 4238847
Otler Long Term Liahilities
ey CredHom fir Capital Coods & oflyers 28146875 LSRRI
Prowpsan for Gratuiiy 637,142 1.91 467

Tatal (2F7.84.010 M,034:483
Short Tems Hormowings
Sevured
Lmarss Trpayable of demand from Bark of Baroda (0 Afe e ERCAN 170330693 IT:49.29.918
Tt Shipmimt Cradié Ve Bank 297 B4 ahh NS,
Total, 19,86,18 362 17,75,20,969

Bank of Baroda -

firished goads and Bock debis of the company (both prisent and fuatire)

[} Exciustie bt Charge by way t Hypothecation ofentire Kaw majerials: Stockin

1) Extension of collateral sacurity and paersonal & eorporate puaranizes as mentiened b point no 4.0 (b}

procesd; wlors and spaees, packing matetials,

Yo Bank -
() Faclusive charge-on debbors:discpunted by Yes Tanl

(7 ) Listes mark FTR of B0% of the exposun:

Tarpobine Pee Ltd, and Sihara Tradelinks Pt Lid.

) Unweonilitionsl & irrevicable personal suasantes of Me. Binod Etimar-Agarwal & Mrs: Sunlts Agarwal,

() Unedmdditions| and trrevocsble. corporate guarsitee of Amant Trexim Tt Tid. | Nagibiwar Vintmay Peb Lid, Agrolin

| Trade Payable

Tues of mizre enlerprises and small enterprises
I ereditom oither than miceo enierprises and smuill imberprises

10,07 04,597

A3 T54

Toral

10,07 84,597

1342543

Micre, Small and Medinm Enterprises Developnient Ac, 2006

it e abrsmce of infarmation trom all supplives of Gwirstatus being sl micro eftterprised. all the unils ore chizzifiod into other

Other curment Tiabilltes Amount jin £} Amogind [in T}
Currend Mataritien of Long Term Borrmwvings 15764357 LreFAEM
[ Ither Payabies 107,74, 663 15326
Tatal 3.05,44,020 A8990,137
* Cither Payables include advance from cistomers & statutory Eabilitics
Shori-lerm provisions
Prowvision fior smpliyee henefiis 164518 AR
Privvision for lwome Tas ’ 1,065,129
Ciiliers 7869 a9.201,879
Tutal 23 a012 37,58.931
Prowision for Income Tax 1s net of DS, TCS and Advrnce Tax
Mon Currend Iy estmenl
Trade Investment in Equity Instrament
455105 Shares of Shres Tirupadl Balajer Agro Trading Co vt Lid, having - A2
face valise Ba, 10/-sach (ungueated) [Refer Scheduln 3]
SN0 Shizres of Shirde Tirupat Balaee FIBC 1hd having tace value of Bs210/ 41,01, 000 SOL0000
vach {gwoted) (Market Value Rs, 228./- sach),
4500 Shares of Honowrable Packagmg TviLtd, Havieg face value of e 107 4,50.000 d50,000
i (ungusted)
Total f4.50,000 4.46,50,000

[Fie 0 the effect of arder passed by NCLT under scheme of merger dated 09,11, 2019 for Shroe Tivupati Balajor Agro Trading

Cotrparry Pt Lid, e conmpany has becoime subsidiary of Shres Tirupati Balajee Agro Trading Company Pve. Ltd, with effect
from (01,04, 2008, Acconding bo the said srder th cross holding of shares belweer the coonpanbes stanid cancelled. and the ottect 1=
given in the Balssws Sheel of the company




':I“' Particulars AS AT T1.03.7070 AS AT 1032019
13 | Oher Nin-cuirenl Assily
Security Deposils A, 75 2R | 0 T10RE
Total 60.25,388 | 6, 1158
14 Jinventories
Taw: lalerias B10.59.408 1977570
Waorl in Progress 1477 Al w8k 18,50, 51 78
Finished Grods RS04, 70T 147 93814
Stores and Spares 3725400 £.258m
Total 25,20,80.210 19,5548, 760
15 |Trade Recelvables
Uinsecured Considered good
Esxcegding six momth 14220138 a01,162
Other 3,94,90,257 580,58, 845
Total 4,16,12.293 5.41,60,008
16 |Ca=h and Cash Eqoivalents |l
{Castu in hamd 5.B7,518 178397
Halmiees with Schednled anks IFATA0F ZELAF 8
FOR swith Bamike 247321000 1732100
Total 35056,924 40N s
6T, | Ahove Mentianist Fixisd Deposin s held as coliatoral Socurty with Bank of Banoda & Tes Buisk
17 |Shart Term Loans and Advamnces
Balanee with Bevenus Authorietzs 5208 a7 B2 20
Cither Shoet Term Advancss 2,15.08,15% LIB/60,583
Total 7A5.01.526 20188, 793
17.1 [ither Shart term Inans amd sdvance includiess advance given to supplicrs
15 | Oither Carrent Assets
Accraed Interest om FDRE 42 897710 25,25, 484
Propald Fxpenses o713 14,h8.809
Subwisntion on EPC Enlerest Racoivabls 528370 13,008,560
Teral 57 4%, 188 B2.98.459
19 [Revenune from Operations
Sale of Products {Domestic) WMHS} 54,23,580,206
Saleof Mroducts (Export) 433587770 44.94.72 4049
Toatal B1.16,71,724 99,18.62.615
Less: Frvipiht Clutviard 15040 405100
Met Reyenue from - Sale of Produrs B 04,70,224 59,1450 515
[Either operating revenus 155348451 159LE530]
I Tatal 99,70,16,575 1,15,05,61,830
19 | Particalar of Sale of Products
Fabrids and Wy sack ete. 40,5053, 554 32,05,90. 206
Total AL60.53 554 323,90 204
20 |Crther Income Amounl {in T} Anguni {in )
Prisfit on Salke of Fivad Assels 25,0NX)
Total 25,000
| =1 [Costaf Material Consumed
Chpening Sbock 10977870 415401 g
Al - Purchases F7 00 63,641 BOA0,070. 544
Total ) 551141610 15,2 828
Lessr Closing Stock B10,59.408 10977570
Raw Material Condunied BILO0R2 203 43,05,24,573
Imported
% of Consumptinn . -
Indipemous B ML A0 841 B0, 544
 of Comaumgtion 10000 100 60




"',"J:' Partiulars AB AT 31032020 AS AT FL03.2019
22 Changes [n iy enloties O Finished Cogds, Stock-ln-Progess And Stock-
Invesitories al Close _ )
Fintshed Gisds 10547 | A7 SAELE
Seint Freduhed Gobds 13,77, 6 150,51 078
Tustal 17,72,95.3493, 17,95, 41,896
[nwentories at {ommencemend
Findsled Ciond 147 9318 B LRk el
St i Choocdy T0.50,51, 078 2,07 ALB0S
Total 17,95 44 595 29,765,355
Increase In Inventones 25,49,502 11.77,90,702
2 |Emploves Benelits Expense
Salaries and wapges LELTE 300 231517
P undd ES| comtribrution of smplives 25, hll.9RS 22,744,544
Tatal 3.07,36,245 3,16,56,.511
231 [An per-Acominting Stimilird 15" Empliyee burslite”, the dierlbautes ag dofivied in the Acccuriting Standard are given below
a) Shont Term Employes Benefits
All ermployer benefits: pavable wholly within twelve meonths of rendertng the service are classified as dhort-ferm omplioyee
buenstits. Borellts sueh a5 salavies wages and shorl torm compensated shsences, el are recognized in te period in which de
isplires renders the relided services
) Lang Tern: Benefiis
Defined Contribation PMlans ©
The Employvee State [nsurance Scheme and Contribicory Provident Fund administered by Provident Fund Commissioner an
desfimed conteflrution plars. The Company’s condribution pald7 payable wnder the schemes is secogmized as expense in e prodil
nnd loss ccount during the perind in which thy employee rendies the redated wervice
Emplovers Cootribuotim tio Peovidednt-fomd & #51 Pt AT M09
Defined Fenefit plans
&, Provisdon fwiards retiseiment un estimited bass. [ B 191 AnT
b, Emploce benefits in the form of defined contrbution plan and defined benefit plars {grataity and leawe encoshment) ane not
pavable o mangrdng droctor and ditectsr of the company.
20 |Finance Costs
Interest Expurmes T.15R2684 TLE0,00,605
Oither Barrawing Cost 328321 35, 38085
Tatal] 15155594 1.495.39.090
I |(Mber Expenses Amount fin ¥} Amonnt {in )
Manufaciuring Bxpenses ©
Conmumption of utores, spare parks & Others {indigomons) 1,31, 18455 18903688
Eneryry Cost 246,03,006 B.60.84,155
Frovessing Charges 44 160,677 12,1424
Oithier Expenses 16,6713 24,7122
456,506,866 B/92,74.368
Admintstrative Expenses :
Prymests b Auditors 1440000 E5000
Liéspral & Professional Expontes 36,955 LR e
Tent, Rates and Taxes ToS,FA2 2H5,080
Telgphone & Internst Experses I o00 1,32.000
Imsurance 1342241 757,200
Comveyance Expimses 1074.545 11,04, 002
Cither Expenses 10,34, 610 11.34.603
54.11.393 44,596,150
Seiling & Dintribution Fxpenoze:
Clearing, Handbing, Forwarding Charges and othiers A7 80,095 4654341
Fréaght [ Outwasd) ' 1321011 129205
BEOCAT Insurance Prempum B1,738 752430
Oher Charges 39809 S3.960
1.6533,674 1,74.58,865|
Tertall 11.94,31.933 11.17,34,382 |

/



Martié

ik Particulars AS AT ILALZNH A5 AT 3032079
251 iFayment to Audilors
| iBlatoiory Audil Pees 73000 S0
| Tax Awdin Fees 43,00x) 35000
F'-..':'I'Ti_HEI.'ﬁ.'EII'I il Lty Consalbiinmy Fees A 25000
Total 140,000 RXTTIT]
26 |Earning Per Share
i [Nt Profit after fow s per Stetement of Profit and Lass attributsble 1o Egquity FER
Shaivhdldees ESata 1353008
i | Eopasty Shares. 0 E56H5 B, h5.ERS
i [Hasic sirning per shisre 1241 836
v T‘J|1uh:-r| parmng per shoge 1241 3%
v |Faoe Viaiue per eguity dhare 100 10 EHY
27 | Related Party Disclosures
Ir aecaridance with scooun ting standand 18 Related Party Disclosue” bisued by thie Institube of Chartered Accounbant of frdia,
tha Company has comipled B required information - is a2 under -
Related companive
Shree Tirupath Balajes Agro Frading Co Pyt Lbd. Shuee Tirppati Balajee FIBC Lid,, Hosourable Packaging PerLid; AON Textiles
Pul. Lid,, MBA Tech Solutiors Pob. 1L,
Key Managerial Persons
B Mimod: Kumar Agarsal
Mr= Stndts Agarwal
Transactivus with related Parties
Mature ol Transactinne HAeegncinidf Koy Associales ey
Management Personn | Mansgemient Nersons
JL03 20130 310320010
Salo bf Conds 44,40, 84. 555 41,97 55374
Hatchase of Raw Material SRS HERIIT 553576079
Purchisse of Capital Socds . 437773
Crommision Heceived 1 B8 72800 301 B1 685
Reni (Pald) 111,650 191,400
fob work Chaypes L8 31505 TLOGI05
|k ek [npomse 15,55,07,091 12.72.42.6003
25 (Mursunnt to gccomting standard 28 ' Tmpaimment of Adseb” (gGued by (e Instilule of Chartered Accoontants of bndia, the

company has reviidved i carying cost of assete with value i une [determined based on Belbire darmings ) omd Nt realizable
wirhie i an approsimale Bass, Basad on guch neview, the managrment s of the vicw that o the corrent fmancial yiie, Provision
Ty prpaitment of assets & oot considersd novessry,

anid pther current gesets weill e at liast sgual to
it buisiness
30 |Amartization of iease halid land is not bring dane an the same i4 g0 perprinal loase,
A1 |Segment Reporting
al Busingss Segment
Thie Company & mainly engaged in e business of manofactring of HOPES PP Faleic and Woven Sacka ALl other artivities of
e Compaiy eivelve sround this msin business and 45 suelh e 32 no separale reportable business segment,
b} Geogmphival Segment:
Since all the opesations of tht Company are conducted within India as such there is no separate pepartabile grographicat sepment.
32 |Contingent Liabifities & Comnil
Income Tax (ALY, 2014-15) fl 4 BB ] 485 68D
Sales Tax (A.Y. 2015-15) 534785 334385
Salis Tax (ALY, 2014-15) 1,79.883 179851
Sales Tax (ALY, 2008-17) 293437 3457
33 [Value of Imports on{CIF Basis) | - | ILEATS
31_[Expenditure in Furvign Exchange I 8,32,556 |




Note

N Particulars AS AT 51032030 A5 AT 1032014

35 |Earulng in Foreign Exchange (F.OH)
Salue of Export 3 R1LATG51 42714553

3 Infarmation with regard to othor matiers spocified i Schedile 711t the Conipanles Azt 018, is gither 1 or ot appfivable o the
L emmpany Lol e yenr. Previins perhod Bgures hive been rocastod,f restted to comfirm to the curent perind. Figures have beon
rewmided off 1o the aeareil Rupoe,

S Nofus Gcormpanying to the financlal staberenis 1
A= per our repad of even date q_lu_chad
For ABN & CO. : For and on behall of the Board of Directors
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Fartner
W, Mo, 071232
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