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INDEPENDENT AUDITORS' REPORT

To

The Members of JAGANNATH PLASTICS PRTVATE L|M|TED

Report on the audit of the Financial Statements

O oinion

We have audited the accompanying financial statements of JAGANNATH PLASTICS
PIIIVATE LIMITED ("the Company"), which comprise the balance sheet as at March 31,
2(120, and the statement of Profit and Loss and statement of cash flows for the year
th,en ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by
thre companies Act. 2013 ('Act') in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
aflairs of the Company as at March 31 , 2020, its profit and cash flows for the year
errded on that date.

Basis for opinion

we conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the companies Act, 2013. our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics.

w-' believe that the audit evidence we have obtained is sufficient and appropriate to
prrrvide a basis for our opinion.

Key audit mafters

Kery audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Rerporting of key audit matters as per sA 701 , Key Audit Matters are not applicable to
the Company as it is an unlisted company.
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Ennphasis of Matter

W: draw attention to Note 1 .16 to the accompanying financial statements, which

describes the management's assessment of the impact of uncertainties related to

COVID 19 and its consequential effects on the business operations of the Company.

Our opinion is not modified in respect of this matter

Inlbrmation other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Rerport including Annexures to Board's Report, Business Responsibility Report but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inc;onsistent with the financial statements or our knowledge obtained during the course
of our audit or otherurrise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material
miristatement of this other information, we are required to report that fact. we nave
nothing to report in this regard.

Marnagement's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
tru,e and fair view of the financial position, financial performance and cash flows of the
company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
resrponsibility also includes maintenance of adequate accounting records in accoroance
with the provisions of the Act for safeguarding of the assets of the company and for
prerventing and detecting frauds and other inegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
cornpleteness ofthe accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
mir;statement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.
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The board of directors are also responsible for overseeing the Company,s financial
reporting process.

Ar.rditor's responsibilities for the audit of the financial statements

our objectives are to obtain reasonable assurance about whether the financial
ste(ements as a whole are free from material misstatement, whether due to frauo or
enor, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
ac,cordance with sAs will always detect a material misstatement when it exists.
Mi:sstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economrc
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial
staLtements, whether due to fraud or error, design and perform audit procedures
resiponsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resrulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override oi internal
control.
. Obtain an understanding of internal control relevant to the audit in order to design
aurlit procedures that are appropriate in the circumstances. Under section 143(3)(i);f
the' cqrnps.bs Act,2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls
. Evaluate the appropriateness of accounting policies used and the
rearsonableness of accounting estimates and related disclosures made by management.

: Conclude on the appropriateness of management,s use of the going ioncern
ba:;is of accounting and, based on the audit evidence obtained, whether i material
unr;ertainty exists related to events or conditions that may cast significant doubt on the
company's ability to continue as a going concern. lf we conClude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
dis,closures in the financial statements or, if such disclosures are inad'equate, to modify
our opinion. our conclusions are based on the audit evidence obtained up to the date of
oul auditor's report. However, future events or conditions may cause the company ro
cease to continue as a going concern.
. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements reoresent
the underlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significanl auoi[Rndingi, including any
significant deficiencies in internal control that we identify during our audit.
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we also provide those cha.rged with governance with a statement that we havecomplied with rerevant 

.ethicar requiiements regarding inoepenJence, ano tocommunicate with them all relationships and otherhatteis that'ma/ reasbnaory oe
thought to bear on our independence, and where appricabre, rerated .Lt"g;"ros. rro,n
the matters communicated with those charged with governance, we determine those
matters that were of most signiflcance in tie audit o] the financiar statements ot tne
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure aoout tne-matter orwhen, in extremely rare circumstances, we determine that a matter should not becommunicated in our report because the adverse consequences of doing so wourd
reasonably be expected to outweigh the public interest beneiits of such comriunication.

Report on other legal and regulatory requirements

As required by the companies.(Auditor's Report) order, 2016 ("the order,'), issuect bythe central Government of India in terms of sub-section (1 1j of section'i+1 or tne
comp_anies Act,2013, we give in the Annexure,,A,,, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section .,|43(3) 
of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and berief were necessary for the purposeis of our audit;

(b) In our opinion, proper books of account as required by raw have been kept by the
Company so far as it appears from our examination of thosl Uoof<s: 

-

(c) The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounfing
standards specified under section 133 of the Act, read with iuie 7 of the companres
(Aqcounts) Rules, 20',|4;

(e) On the basis of the written representations received from the directors as on March
31,2020 taken on record bythe board of directors, none of the oirectors is oisqualified
as on March 31. 2020 from being appointed as a director in terms of section rc+ p7 ot
the Act;

(D r//ith respect to the adequacy of the internal financial conkols over financial reporting
of the company and the operating effectiveness of such contrors, rerer to oui slparate
report in "Annexure B". our report expresses an unmodified opinion on the aoequacy
and operating effectiveness of the Company's internal financiai controls ovli nnanciat
reporting;

(g) with respect to the other matters to be included in the Auditor,s Report in
accordance with Rure 11 of the companies (Audit and Auditors) Rures, 2oi4-,'rn our
opinion and to the best of our information and according to the exp'lanations given to us;

a. The company has discroseo 
!f9 ilqact of pending ritigations on its financiar position

in itsi financial statements Refer Note 32 to the'financLt statements:
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b' The Company did not have 

-any 
long-term contracts including derivative contracts forwhich there were any material foreseeible losses; and

c. There has been no deray in. transferring amounts, required to be transferred, to the
Investor Education and protection Fund by'the Comfany

For ABN & Co.
Chartered Accountants

Place: Indore
Date:07/12/2020

. Partrer
M. No. :021232

U D I N I etoH LS2'E *A ED n g4oe-



(Referred to in paragraph 1 under the heading of ,,report on other
legal and regulatory requirements,, of our report of even date)

(0 a. The proper records showing full particulars including quantitative details
and sifuation of the fixed assets are being maintained by the company.

b. A1l the fixed assets have been physicalty verified by the management
during the year, which in our opinion is reasonable having regard to the
size of the company and the nafure of its assets. As per information and
explanations given to us, no material discrepancies were noticed.

(i0 a.

According to the information and explanations given to us and on the basis
of our examination of the records of the company, the title deeds of
immovable properties are held in the name of the Company.

The inventory of the company has been physically verified by the
management during the year at reasonable intervals. In our opinion, the
frequency of verification is reasonable, the discrepancies noticed on
physical verification of inventory, as compared to book records were not
material and have been properly dealt with in the books of account.

The Company has not granted loan to parties covered in the register
maintained under section 189 of the Companies Act, 2013 therefore
paragraph 3(iii)(a), S(iii)(b) & 3(iii)(c) not appticable to the company.

In our opinion and according to the information and explanations given to
us, the Company has complied with the provisions of section 1g5 and 1g6
of the Act, with respect to the loans and investments made.

In our opinion and according to the information & explanations given to
us, the company has not accepted any deposits during the year as per
directives issued by Reserve Bank of India and provisions of section 73 to
76 or any other relevant provisions of Companies Act and Rules framed
there under.

The central Government has not prescribed the maintenance of cost
records under section 148(1) of the Act.

(iii)

(iv)

(v.)

(:"i)
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(vii) a.

(viii)

b.

//2//

According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fund, employees' state insurance,
income tax, sales tax, service tax, duty of custorns, value added tax, cess

and other material statutory dues have been regularly deposited with the
appropriate authorities and there are no undisputed statutory dues
payable for a period of more than six montfu from the date they become
payable as at 31st MarclL 2020.

According to the information and explanatioru given to us, there are no
dues of wealth tax, sales tax, income tax, dufy of customs and cess which
have not been deposited with the appropriate authorities on account of
any dispute except as follows:-
1. Income Tax A.Y.2014-15 Rs.61,48,680/- Deputy Commissioner
2. Sales Tax A.y.20'14-15 Rs.1.,79,883 / - Deputy Commissioner
3. Sales Tax A.Y.2015-16 Rs.5,34,385/- Deputy Commissioner
4. SalesTax A.\.201,6-17 Rs.2,93,437/-DeputyCommissioner

According to the records of the company, examined by us and the
information & explanations given to us, the Company has not defaulted in
repayment of dues to financial institutions, banks or debenture holders
during the year.

According to the records of the company, examined by us and the
in-formation & explanations given to us, term loan taken have been
applied for the purposes for which they were raised. Further the
Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year.

According to the records of the company, examined by us and the

information & explanations given to us, no material fraud by the

Company or on the Company by its officers or employees has been

noticed or reported during the course of our audit.

According to the information and explanations give to us and based on
our examination of the records of the Company, the Company has not
paid/provided any managerial remuneration to its directors during the

year in which requisite approvals mandated by the provisions of section
197 read with Schedule V to the Act are required, therefore paragraph
3(xi) not applicable to the company.

In our opinion and according to the information and explanations given to
us, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of
the Order is not applicable.

.-: Contd...3
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(xiii)

(xiv)

(xrr)

(xvi)

//3//

According to the information and explanations given to us and based on
our examination of the records of the Company, transactions with the
related parties are in compliance with sections 

-7V 
and. 1gg of the Act

where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting
standards.

According to the information and explanations give to us and based on
our examination of the records of the Company, the Company has not
made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

According to the information and explanations given to us and based on
our examination of the records of the Company, the Company has not
entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the
Reserve Bank of India A ct1934.

Place: Indore
Date:07/12/2020

For ABN & Co.

M. No. :071232

__ Chartered Accountants

,(., l-ti * FRN:004447C
/./. --_t\Fl \
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A]VNEXURE'B'TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE
ON THE STANDALONE FINANCIAL STATEMENTS OFJAGANNATH PLASTICS
PTTIVATE LIMITED

Report on the Internal Financial Contrors under Clause (i) of sub-section 3 of section14i] of the Companies Act,2013 (,,the Act,,)

we have audited the internar financiar contrors over financial reporting of
fA'GANNATH pLASTrcs PRIVATE LIMITED ("the Company,,) as of 31 March 2020
in conjunction with our audit of the standalone financiar statements of the Company for
the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsibre for establishing and maintaining internar
financial confrols based on the internar contror over financial repordn! criteria
established by the Company considering the essential components of internjl control
stated in the Guidance Note on Audit of Internar Financial controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (,ICAI,). These
responsibilities include the design, imprementation and maintenance of adequate
internal financial contrors that were operating effectivery for ensuring the orderry and
efficient conduct of its business, incruding adherence to company,s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and compreteness of the accounting records, and the timely preparation of
reliable financial informatiory as required under the companies Act, 2013.

Auclitors' Responsibility

our responsibility is to express an opinion on the Company,s internal financiar controls
ovet: financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Contrors over Financiar Reporting (the
"Guidance Note") and the standards on Auditing, issued by ICAI and deemed to be
prescribed under section 1a3(10) of the companies Act,2013,to the extent appticabre to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Conlrols and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we compry with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
if sur:h controls operated ef{ectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial contrors system over financiar reporting and their operating
effecdveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financiar contrors over financial ruportirrg,
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assessing the risk that a materiar weakness exists, and testing and evaruating the design
and operating effectiveness of internar contror based on the assessed risk. The
prr:cedures selected depend on the auditor's judgment, including the assessment of the
ris.ks of material misstatement of the financial statements, whether due to fraud or error.

we beiieve that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company,s internar financiar controls
system over financiai reporting.

Meraning of Internal Financial Conkols over Financial Reporting

A company's internar financial control over financiar reporting is a process designed to
prc'vide reasonabie assurance regarding the reliability of financial reporting Jnd the
preparation of financial statements for external purposes in accordance with'generaly
accr3pted accounting principles. A company's internal financial control over financial
reporting inciudes those policies and procedures that:

1) Pertain to the maintenance of records that, in reasonabre detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

lz) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financiar statements in accordance with generarly accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and iirectors
of the company; and

3') Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisitiory use, or disposition of the company,s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial contrors over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reportin&
inclu:ding the possib ity of corlusion or improper management override o{ controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
repo:rting may become inadequate because of changes in conditions, or that the degree
of co:mpliance with the policies or procedures may Jeteriorate.
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Opinion

In our opiniory the company has, in all materiar respects, an adequate internar financial
controls system over financial reporting and such intemal financial conhols over
financial reporting were operating effectivery as at 31st Marctt,2020, based on the
intemal control over financiar reporting criteria estabrished by the company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financiar controls over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Place: Indore
Date:07 /12/2020

FoTABN & Co.
Chartered Accountants

Bhandari)

Partrer
M. No. :02232



TAGANNATH PLASTICS PRIVATE LIMITED
Balance Sheet as at 31 March, 2020

I. I]QUITY AND LIABILITIES
(1) Sha{eholders' Funds

(a) Share Capital
(Lr) Reserves and Surplus

(2) Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long Term Liabilities

(3) Cunent Liabilities
(a) Short-term borrowings
(b) Trade payables

Dues of micro enterprises and srnall enterprises

Dues of creditors other than micro enterpdses and small
enterprises

O Other current liabilifies

66,56,850

71,74,71,138

3,00,46,551

23,97,257

2,87,U,01^t

19,86,"t8,362

"t0,07,u,597

3,05,44,020

66,56,850

14,74,06,857

4,91,88,751

42,28,847

94,04,483

17,78,20,989

4,34,25,434

3,69,90;127

II.ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment
Tangible assets

Capital Work in Progress

(b) Non-current investments
(c) Other non-current assets

(2) Current assets

(a) Curent inveshnents

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents
(e) Short-term loans and advances

9,31,60,069 -10,93,75,793

9,31,60,069

64,50,000

60,25,288

26,20,80,2^t0

4,76,12,293

2,80,66,924

7,45,0-1,826

57,89,-t88

10,93,75,793

4,46,50,000

46,37,188

"19,55,48,786

5,9L,60,008

4,00,28,245

2,0'1,88,793

52,98,459

notes accompanying to the finalcial statements
As per our report of even date attached
For ABN & CO.

FRN:

Agarwal) Agarwal)(cA. B.M. B
Partner

dari)



IAGANNATH PLASTICS PRIVATE LIMITED
Statement of Profit and Loss for the vear ended 31 March, 2020

Fot the year

ended 31.03.2020

I.

II.

III.

IV.

vI.

VII.

XII.

Revenue from operations (Net)

Incorne

Total Revenue (I +II)
ExpetLses:

(a) Cost of materials consumed

(b) Purchase of Stock-in-Trade

(c) Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade
(d) Employee benefit expense
(e) Financial costs

(f) Depreciation and amortizatiotr expense

(g) Other expenses

Total Expenses

before exceptional and extraordinary items

Prior Pedod Adjustments

Profit before extraordinarv items and tax (V - VI)

Profit before tax (VII - VIII)

ax expense:

(1) Cunent tax

(2) Deferred tax

Profit/ poss) for the period from continuing
operations (IX-X)

Earning per equity share:

(1) Basic

80,00,82,203

25,49,502

3,07,36,245

7,51,,55,894

1,79,12,478

83,05,24,973

11,77,90,702

3,16,56,511
'1,95,39,090

1,78,02,843

11,17,29,382

1,12,90,43,501

7,O9,50,679

7,36,927

zt!),4J,JJJ

L'.7A )1q

43,87,000

(18,31,589)

82,64,28L

67,25,000

(12,09,887\

1,55,50,008

See notes accompanying to the financial statements
As per our report of even date attached

For ABN & CO.

Accountants

(cA. B.M.



'AGANNATH 

PLASTICS PRIVATT LIMITED
Cash Flow Statement for the year ended 31st March, 2020

Cash FIows Yeal Ended

31.03.2020 37.03.201,9
Calih Flows from Operating Activities Amount (in ?)

lNet 
Profit afterTax E*p"tt."s und-xtr**dirury- lter*

JAd iustments for I| ,,
lAd,Jr
lCufrcnt Year Ta\ E\penses

luererred I a\ t\ penses

l 
I'ri(x Pedod Acljustments
Nel Profit before tax and extraoldinary item
Dc1'rq,;r1;.t
Interest and financial cost
Lessi

Other Income

Opcrating Profit before Working Capital Changes
Adjustments for:
Addi
Decreasc/(Increase) in trade receivable
Incrcase/(Decrease) in oiher curent liabilhes
Increase/(Decrcase) in other Long tern liabilties
Decreasc(Increasc) in inventory
lncrease/(Dccrease) in trade payable

Increase/(Decrcase) in Current Assets
Increase/ (Decrease) in Provisjon
Decrease/(Increasc)in othcr non - current Assets
Cas.h genrated from opration
Extra Ordinary Items

!9g,.fel_p34!114g!1" y"u'

82,64,281

43,81,000

(18,31,589)

7.36,927

1,55,50008

67,23,000

(12,09,887\)

4,7a,215
7,09,s0,679

1,79,12,47E

1,51,s5,894

2,75,43,335

7,78,02,843

7,95,39,090

(25,000)

4,40,78,997

7,75,47,715

(64,46,107)

7,93,79,52a

(6,65,31 ,423\

5,73,59,763

(4,90,729)

(13,75,922\

(13,94,100)

5,88,60,268

(3,02,01,109)

(9.00,00,s52)

(1,06,31,797\

74,72,76,69a

1,52,390

(28,23,97s)

(68,66,441\

6,77,125

6,20,67,777

(1,36,924

43,81,000

6,64,42,607

(4,78,21s\

67,25,ODO
Net Cash from Operating Activities 5,75,49,190 5,92,39,392

B Cash Flows from Investing Activities
rnik)w/ (Out ow) from Purchase/Sale of Fixed Assets
Inflow from Profit on Sale of Fixed Assers

Inflow/(Oudlow) from Lgans and Advances

(16,96,75s)

15.43.13.03?l

(44,73,285)

25,000

Net Cash ftom Investins Activities (s,60,09,788), 77,09,272

c Cash Flows from Financine Activities
-lntlow trom lssue of Share Capital
Net hfow/(Outflow) ftom Long Term Borrowings
Net inflow/(Outflow) from Sho Term Borrowings
Outllow from Interest Paid

{1 ,91,42,207)

2,07,97,373

(1.51.55.894)

(1 ,49,10,308)

(29,29,61n
n 95 39 Oqo\

Net Cash from Financing Activities (7,35,00,727) (3,73,79,075)

Net:increase in Cash & Cash Equivalents(A+B+C)

CaslL & Cash Equivalents as at the beginning of year

CaslL & Cash Equivalents as at the end of year

(1 ,79,67,319\

4,00,28,245

2,80,66,924

2,95,69,649

1,04,58,595

4,00,28,245

see not'ls accompanying to the financial statements
As per our report of even date attached
For AB.\ & CO.

Chaiteled Accounta

IRN : 004447

(CA, B.,M, Bhandaii)
Partner

M.No. 071232

u Dt N : 290 vt 2 3 z_lr{ AA Dfl 3To 2_
Place: Ixrdore

Datedt t\T742020

ard of Directors

d Kii:umar Agarwal)



NOTES TO THE FINANCIAL STATEMENTS:.

1) Summary of Significant Accounting Policies:-

1.1) Basis of Preparation

These financial statements are prepared in accordance with Indian Generallv Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis
except for certain financial instruments which are measured at fair values. GAAp
comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act,2073 ('Act') read with Rule 7 of the Companies (Accounts) Rules, 2014,
the provisions of the Act (to the extent notified). Accounting policies have been
consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

1.2) Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions considered in the reported amount of
assets and liabilities (including contingent liabilities) and the reported income and
expenditure during the year. The management believes that the estimates used in
preparation of the financiai statements are prudent and reasonable. Future results could
differ due to these estimates and the difference between the actual results and the
estimates as are recognized in the period in which the results are known / materialize.

1.3) Tangible Assets

A11 fixed assets are stated at historical cos! less accumulated depreciation. Historical cost
comprises the purchase price and all direct costs attributable to bring the assets to its
working condition for intended use.

1.4) Depreciation

Depreciation has been provided based on life assigned to each asset in accordance with
Schedule II of the Companies Act. 2013.

1.5) Borrowing Cost
General and specific borrowing costs directiy attributable to the acquisition, construction
or production of qualifying assets, which are assets that necessarily take a substantial
period of time to get ready for their intended use or sale, are added to the cost of those
assets, r.urtil such time as the assets are substantially ready for their intended use or sale.
All other borrowing costs are recognized in statement of profit alrd Loss in the period in
which they are incurred.



1.6) Inventories

Finished goocls are measured at cost or net realizable value whichever is lower, finished
goods is lying at factory as well as different locations for Job Work. Cost of finished soocls
comprises of cost of purchase, cost of conversion and other cost/benefits incliding
manufacturing overhead incurred in bringing them to their respective present locatiol &
condition. Cost of Raw Material, work In progress, store & spares, packing Material is
determined at FIFO Basis.

1.7) Investment
Trade Investnent are the Investment made to enhance the Company's business interests.
Investment either classified as current or long term based on -iaug"-"nt intention.
Current investments are carried at lower of cost and fair value/ quoted ii each investment
individually. Long terms investments are carried at cost lesi provisions recorded to
recognize any decline, other than temporary, in the carrying value of each investment.

1.8) Impairment of Tangible Assets
The Management periodically assesses using, external and internal sources, whether
there is an indication that an asset may be impaired. An asset is treated as impaired when
the carrying cost of assets exceeds its recoverable value. An impairment lois is charged
to the Profit & Loss account in the year in which an asset is identified as impaired. The
impairment loss recognized in prior accounting period is reversed if thereias been a
change in the estimate of recoverabie amount.

1.9f Revenue Recognition

(a) Sales revenue is recognized when property in the goods with all significant risk and
rewards as weli as the effective control of goods usually associated with ownership are
transferred to the buyer.

(b) Subsidy, Claims and refunds due from Government authorities and parties, through
receivable / refundable are not recognized in the accounts, if the amount thereof is not
ascertainable. These are accounted for as and when ascertained or admitted bI. the
concerned authorities / parties in favor of the Company.

1.10) Provision, Contingent Liabilities and Contingent Assets
Provision is recognized in the accounts when there is a present obligation as a result of
past event(s) and it is probable that an outflow of resources will be required to settle the
obligation and a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

Contingent liabilities
remote. Contingent
statements.

are disclosed unless the possibility of outflow of resources is
assets are neither recognized nor disclosed in the financial



1.11) Cash Flow Statement

Cash flows are reported using indirect method. The cash flow from operating, financing
and inrresting activities of the cornpany are segregated based on the available
information.

1.12) Employees Benefits

Short-term employee benefits are recognized as an expense at the undiscounted amount
in the profit and loss account of the year in which the related service is rendered.
The eligible employees of the company are entitled to receive benefits under the
provident fund a defined contribution plan in which both the employees and the
Company make monthly contribution at a specified percentage of the covered
employee's salary (currently \2% of the employee's basic salary). The contributions as
specified under the iaw are paid to the Regional Provident Fund Commissioner. The
Company recognizes such contribufion as expense of the year in which the liability is
incurred.

1.13,1 Taxation
Taxation comprises current Income tax & deferred tax. Current Income Tax provision has
been determined on the basis of relief, deductions available under the Income Tax Act.
Deferred Tax is recognized for all timing differences subject to the consideration of
prudence, applying the tax rates that have been substantially enacted bv the Balance
Sheet date.

1.14) Other Income

Interest: Interest income is recognized on a time proportion basis taking into account
the amount outstanding arld the rate applicable.

1.15) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Earnings considered in ascertaining the Company,s
earnings per share is the net profit for the period after deducting preference dividends
and any athibutable tax thereto for the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events,
such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in
resources. For the purpose of calculating diluted earnings per share, the net profit oi loss
for the period attributable to equity shareholders and the weighted urr.rug" number of
shares outstanding during the period is adjusted for the effects of all dilutive potential
equitv shares.

M^



1.16) COVrD-19

The world Health organization (wHo) declared the novei Corona virus covlD-1g
outbreak a global pandemic and consequent to this, Government of India had declared
nationwide lockdown with effect from midnight of March 24 2020. CovID_19 has
significantly impacted the business operations of the Company resulting in interruption
of production, Supply chain disruption, closure of production facilitieJ etc. during the
lock-down period. However, the company continue to operate its manufactriring
facilities and sales which are covered under the essential commodities category and
partially resumed operation from March 27, 2o2o after obtaining necessary permissions
from MPIDC, Regional office, Indore and since then the producf,on and sale" have been
stabilizing after facing the initial problem from resume of our operation. The Company
has made an assessment of its liquidity position for the next ye^ar and has assessed the
recoverability status of its assets based on the internal and external information available
to the Company up to the date of approvar of these financial statements. The Company
does not anticipate any material impact on the recoverability of the carrying value of its
assets including receivables, inventory, and fixed assets. Sinte the resumpti|n of normal
business operations are also dependent on future directives from the Government
including future impli<ations of the pandemic on the peopre and economy, the
forthcoming situation is not known as of now and wifl be closely monitored by the
Company to assess for any material implication and adjustment to the carrying vaiue of
assets.

,':. '' i l\
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IAGANNATH PLASTICS PRIVATE LIMITED
NOTES TOTHE FINANCIAL STATEMENT:

(2500000) Equity Stares of Rs.10/ - Each
subscribed & fully paid shde capitat
(665685) Equity Shares of Rs.10/- ea€h (F!ty paid up)

as at the begirming of the year

:Shde issued during rh€ year

of lhares held by shehold€E holdins hoE ihd Sdl" ofrhe
shares in the Comprny

Shree Tirupati Balaiee Agro Trading Company pvt. Ltd.

Sky logistics Pvt.ltd.

Nageshwar Vinimy Pvt.Ltd.

Anant Trexim Pvt Ltd

Strhm Tradelin]< Pvt.Ltd.

Agrolin Taryolin Pvt.Ltd.

4&000

7.2L%

137,964

24.24%

51,000

7.6604

1,81J60

27.T.t

,665

5.51%

53,400

4.02.4

35,700

as at the b€ginning of the year
: Premium on share issued during the year

as at the end of the year

Add: P.ofit for the Year

: Invesbnent in Par€nt Company Canceted due to cross Holding IRefer
12.11

as at the end of the year

Balance as at the end of tle year

FW
"*/



of Bdoda (Tem L,od,n)
of Baroda (Tern Loan-tID

Bank of Bdoda Car lnan

from Body Corporates and Others
from Directors

Current Maturities of Lons TeIm Bonowings

'1,2285,2OO

2,74,N,O00

26,20,000
't1,91,,900

43,13,807

2000,000

2^j4,452W

2,54,00po0

s0ro000
1533204

L13,65,14a

(276,74,n1)

for s€cured borowingsr

erm Loan No. II from Bark of Baroda

jr 28 Quarrerly tnstalnenrs

instarmenrs Rs 15_00 Iacs each , Next

of Rs 20.00 Lacs ead! next 15

Rs. 28.00 l.acs each and last instalment of

.50 lacs. cornmencing ftom Octobei 2014. Rate

2.35 % above MCLR for 1 ved + Sp

l-oan No. III &om Bar* of Baroda

in 24 Qudterly Insralmenrs with First

instalmenrs Rs 8_00 taG each , next

of Rs 10.00 tacs eaclr next 8

Rs. 12.00 tacs eadr next 5 instalmmt of p\s.

each and last 2 instalm€nt of Rs 19

hom 31st January 2018. Rate

2.35 % above MCLR for l vear + SP

instatln€nts Rs 2.05 t2cs and
of Rs. 3.65 lacs connencing Irom

1st charge by way of extension equitable mortage of Fa.tory Irnd and Buitdint
in the nane of the comDanv sftuated at

1st chdge by way of hFoth€cation of en6,e l,{achii6
and other movable assets b€longs to the company situated at pbt 64GB , Sector IIL pithamFr district Dhar

mongage of residential plors situated at plot no. 158 O-axe aty -ayaltreai, prol"i. rO: ani vrN,
.H. No. 18. vtlage Kelodhaia, Indore in rhe natrle of rhe dir(tor M-rs. Sunira

mortgaae of residential propertv in the 
'*e of dnectot v.. ai.oa@

of M/s Nagesh@ vinirnay pvt. lta., anant rrextmEritalSur,anlEffi

Pvt.Ltd. and Personal Gudmtee of Dnebrs of the Company namely Mr. Binod AsaMal dd Mrs. Sunita

by second charge ov€r the 
"".*ity 

gi""" to
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Defened Tai Liabiliiy (Ner)

DLfefl eJ Ta\ Labilih .n accnuntr f hDlinti

Crediiors forCapital Goods & others

-oarrs repayable on denald fron BdkofBaroda (CC A/c & EpC A/c)
Shipment Crcdil Yes Bank

(a) Eitdljive first charSe by (?y of Hypothecation of entire Raw maierials, stock in procesr siores and spares, packing materiab
finished goods and Book dcbrs of the company (both present and future).

(a) E\clusive charge on debtors discounted ty yes Bar*.
(b) Unconditional & irrevocable personal guarmree of Mr. Binod Kumar Agar$,al & Mrs. Sunita Agart^,al-
(c ) l-ien mark FDR of80% of rbe exposure.
(d) unconditional md Irrcvo.abre corporate gnarantee of Andr rrerim pvt. I-t<r., Nageshwa! vinimay pvt. Lrd.,
I arpolhe Pvt. Ltd. and Sun&a Tradelinks pvt. Lid.

oi micro cnterpiies and small enterp ses

the abscnce of informatio" fto- ntt 
""ppti".s

Maturiiies of Long Term Borowings

Oth€r Paj,abies includ€ advarce ftorn custorners & stutrto.u UUitfio

for employee b€nefits

Ta. isnet ofTD5. TCS an,l

06Shdes of Shree Tirupati Salajee Agro Trading Co.pvt.Ltd. havinS
valu€ Rs. 10/-each (unquoted) lRefer Schedule 3]

900000Shares of Shree Tnupati Balajee FIBC Lrd_having face valur of Rs.10/
each (quoted) (Market Value Rs.22.8/- each).

Shares of Honourable Packaging pvt.Ltd.IIaving face value ofRs.10/,

60,00,000

4,50,000

3,8U 00,000

60,00,000

4,50,000

to the effecl of order passcd by' elrect oi order passcd by NcUl uder scheme of merBet dated o3/11/20t9 tor Shree Tirupati nagee agro rr
Pvt Ltd-, the compdy has become subsidiaiy of Stuee Tirupati Batajee Agro Trading Cornpany pvt. Ltd. wi&

from 0:l/04/2019. According to the said order the cross holding of shares beis'een the companies srad cance ed and ihe effeci
given in the Balance Sheet of the companv_



Banl ofBaroda & \es Earrk

Short term lolNand advdce includes advd.e

OtherCurcnt Assets

Revcnue from Sale of Produ.ts

of Produ€ts (Domestic)

of Products (Export)



A5 AT 31.03.2020 AS AT 31.03.2019

22 Chanses ln Inventories Of Finished Goods. Stock-ln-Process And Stock-

lnventories at Close

finishedGoods

Semi Finished Goods

Inventories at Commen.emenl

Finished Goods

Semi lrinishe<l Good!
Total

3,95,01,707

13,n,94,686
1,47,93,418

16,50,51,076

77 .72.95.393 v.94.44.496

1,17,93,878

1 6,50,5 r .078

17.94.44496

3,74,%,792

2t1,57,41 ,a0s
29,76.35.597

Increase In In!entories 2549502 11,n,90102

EmDlovee Benef its Ero€nse

;alaries and uaees L81,75,260 2,91,21,517

I'I and [5] (ontnbuhon oftmD]over 24,60,945 22,v,994
Total 3.0736,245 3;16,56,5t1

23.1 A5 per Accounting StandJrd 15 'Enployee benefits", the disclosures as defned in the Accounting Standard are given below :

al Short Tern EmDlovee Benefits

Al1 employee benefits payablc s'holly $'ithin t$rlve months of rendeDng the service are .lassified as shofterm employe€

benefits. Benefits such as salaries, q ages, and short term compensated absences, etc. are recogflzed in lhe period in which th€

cmDlovee renders the related services.

b) Lonp Tem aenefits

Defined Contribution Plans :

The Employee State Irisuiance Scheme and Conhibutory Provideni lund administ€red by Provident Fund Conmissioner are

defined contdbution pl:N. -rhc 
Compmy's coniribution paid/payable mder the schemes is re€ognized as experue in the profii

md loss accout duinq the pcliod in $'hich the cmployee rendels the related service.

EmDlovers Contribuhon to Providenttund & F-sI 25,60,985 22,34,991

Defined Benefit ptnns:

a. Provirion toa'ards retirement on estimated basis. 6,37,71,2 1,91.,467

b. Emploee benefits in itre form of defin€d coniribution plan and defined benefit plar'i (gratuity and leave encashnent) are nol
Davable to mmcins director md dir(tor of the comDmv.

Interest Expeises

Other Borrowing Cost

1,18,62,64

32,93,21C

1,6000605

3t3&485

1,5155394 1,9539,O90

25

Manufacturing E)(penses :

Consumption of storer spare parts & OtheE (indiqenoui)

Energ'y Cost

Processins Charses

Administrative Expenses :

Payments to Auditors
Legal & Professional Expenses

Rent, Rates and Taxes

Telephone & Intem€t Exp€ffes

Conveyance Expenses

Selling & Distribution Expense:

Clearing, Handling, Forwarding Charges and others
Freisht ( Out$'dd)
ECGC Insurance Premim
Other Charges

1,s1,16495

14403,036
4,41,60,622

r,89,03,684

3,6O8t1s5

3,21,1L247

27.74.282

9,s635366 8,92,74,368

1,,10,000

9,36.955

7,50,742

1,32,000
't3,42,241

'to,74345

81000

9,97,575

2,8t680
132,000

7,57,290

11,{}1,002

1134.603

44,11393 44,96,151

47,80,095

\2422,011
8,77,759

46,59,341

7,24,92,925

7,52"639

53.960

t,!533.674 1,X958365

Total 11,9631,933 11,1729342

<*L/
Ac\ (---{Y:---:



Note
AS AT 31.03-2020 AS AT 31.03.2019

25.1, Payment to Audito6
;tatutory Audit Fees

:ertification and Other Coreulimcv Fees

75,000

45,000

20 0n0

50,000

35,000

2.05.000

Total 1,40,000 2,90,000

26 Eaming P€r Share

iii

Net Profit after tax as per Statement of Profit and Loss attdbutable to Equ y

Equity Shares

Basic earning per share

Diluted eamins per share

Face Value p€r equitv share

82,64,2e1

6,65,585
't2.47

12.47

10.00

1,55,50.008

6,65,685

23.36

23.36

10.00

27 Related Party Dis.losurcs

In accordance with accourting standard 18 " Related Party Disclosure" issued by the Institute of Chartered Accoutant of hdia,
the Company has compiled the requhed infonnation is as nder :

Shree TiruPati Balajee Agro Irading Co.Pvt.Ltd.Shre Tirupati Balajee FIBC Ltd., Honourabl€ Packaging Pvt.Ltal., AON Textiles
Pvi. Ltd., NBA Tech Solutions Pvt- Ltd.

Key Managerial Persons

Mr.Binod Kumar Agarwal

Mrs. Sunita AgaMal

Transactions with rclated Panies

Natu€ of Trarsactions

Management Persons

31.03.2020

Maiagement Persons

31.03.2019

Sale of Coods

Purchase of Raw Matedal
Purchae of Capital Goods

Commision Received

Rent (Paid)

lob work Ctarges

44,39,64,355

5635,46)17

1,ffi,72,906

1,77,650

1,06,32,505

1,3,55,07.091

41,97,55,374

56,25,76,229

437,739

3,0181,695

1,97.400

71,00,105

12.7242.503
a Pursuant to accounting standard 28 " Impairment of Assets" issued by the Institute of Charter€d Accounrmb of Lidia, ur€

comPdy hai reviewed its cairyinA cost of assets with vatue in IJe (determined based on tuture eamings ) and Ner reatizable

varue on an apProximate basis. Based on such review, the ]]1dagement is of the view thar in rhe (:ffimt financial yed, provision

for impairmmt of assets is not considered n€ressary.

29 In th€ oPinion of the Management, th€ value on realization of loans ard advm.es, and other cEenr assets winBe at leajt equal tc
the amounts stated in the books of accomts. if reaLed in rhe ordinatu cou rse of rhe h,qinp(<

30 Amortization of l€ase hold lmd js not being done as the same is on perpetual tease.

31 liegment Reporting

a) Business Seem€nt:

The ComPany is mainly €ngaged in the business of ]r]muJacturing of HDPE/PP Fabric Md Wov€n Sacks. All other acrivities 01

the Compmy revolve aromd the main busine$ md as such there is no sepaate reportable bEiness segm€nt.

b) Ceosraphical Sesment:

Since ali the opentions of the Compmy are condu.ted within India as such there is no separate reportable geographicat segmet-

Income Ta (A.Y. 201!F15) 6r,4a,6ao $,44,680
Sales Tar (dY.201tr(

534Xs s34385
Sales Tax (A.Y,201+15

1,79,883 1,79883
Sales Tar |A.Y.201c17 293,437 2,93437

33 
1
v-.!sl[sPe$gc!l_gri:)

3253.474

34 
1
Expenditure in Foreign Ex.hang€ 8,32,556 |

AldEtrr



Note
Particulars AS AT 31.092020 AS AT 31.03.2019

35 Eandng in For€ign Exchange (F.O.B)

Value of ExDort 37,67,47,951 42 ,L5t33

36 Infomtion with legad to othe' matters sFcifiedinschedul@
ComPany for the year' Prcwious Friod figules have been recasted/ resrated to confim to the curr€nt period. Figur€€ have b€€ll
rouded off to the nearesl Rupee.

notes accompanying to the ffnancial statemerlts 1
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