
ABN & Co.

CHARTERED ACCOLINTANTS

E-Mail: bmbhandari@rediffmail.com

PH.0731-422s229

INDEPENDENT AUDITORS, REPORT

To

The Members of HONOURABLE PACKAGING PR|VATE LtMtTED
Report on the audit of the financial statements

Opinion

we have audited the 
._accompanying financial statements of HoNouRABLEPA.KAGTNG pRrvATE LrMrrED' ("th" bo;p;;tL, *ni.n comprise the barance sheetas at March 31, 2019, and the statement ot pioritlno r_oss and starement of cash flowsfor the year then ended, and notes to tne nnancLi siatements, incruding a summary ofsignificant accounting policies and other explanalory-lnformation.

In our opinion and to the best of our information and according to the expranations givento us, the aforesaid financiar statements giie. the information required bythe compa.nies Act, 2013 ('Act') in the manner so ilr'reo and give a true and fair viewin conformity with the accounting principres generart!-accepteo in India, of the state of

:ffiH;j,T:,::fr:".r 
as at March si, zoie,-it, irofit and casn rrows'roili" yu",

Basis for opinion

we conducted our audit in accordance with the standards on auditing specified unoersection 143 (1 0) of the c.ompanies Act, 201 3- our responsibirities under thosestandards are fufther described ir ir," 
"roit"r'. 

ies"ponsibitities for the audit of thefinancial statements section of our report. we are independent of the company rnaccordance with the code of.ethics issued by the Institute of chartered Accountants ofIndia together'with the ethical requirements that are ,"l"urnt to our audit of the financialstatements under the provisions of the Act and the rures thereund"r, 
"nl-*u-nruufulfilled our other ethicar responsibirities in 

"".orJ"n"l 
with these requirements and thecode of ethics.

we believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our opinion.

Key audit matters

Key audit matters are those matters. that, in our profressionar judgment, were of mostsignificance in our audit of the financiar .t"t".!ntJor i.e current period. These matterswere addressed in the context of our audit of the financiar statemenis is a *r.'oi",'iu informing our opinion thereon, and we oo not frouiJ" " 
separ?te .opinion on .these

matters.

Reporting of key audit matters as per SA 701, Key Audit MatGrs are not applicabte tothe Company as it is an unlisted company.

223, Milinda Mano. t,
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Information other than the financiar statements and auditors, report thereon
The company's board of directors is responsibre for the preparation of the otherinformation. The other information comprises the information incruded in the Board,sReport including Annexures to Board's ieport, grsiness nesponsinititvh"port olioo",not include the financial statements and our auditor,s ieport tnereon.

our opinion on the financiar statements does not cover the other information and we donot express any form of assurance conclusion thereon.

In connection with our audit of the financiar statements, our responsibirity is to read theother information and, in doing so, consider *fr"tfr". itre other information is materiallyinconsistent with the financiar statements or our knowredge obtained orringlf,e ;urseof our audit or othenvise appears to be materially mlsstated.

lf, based on the work we have performed, we conclude that there ismisstatement of this other informaiion; *" 
"i" 

,"qrii"d to report that fact.nothing to report in this regard.

Management,s responsibility for the financial statements

Tie company's board of directors are responsibre for the matters stated in section 134(5) of the Act with respect to the preparaiion or ttrese financiar statements t ai give atrue and fair view of the financiar position, financiar p"rf;;;;-;;;'""r'r, n"*, 
"r 

tn"company in accordance r1{rr tfe 
.a"cornting 

jrinJiptes generary accepted in India,
19luding. .the accounting standards specifie."d'rnJJ, ,".tion 133 of the Act. Thisresponsibility also incrudes maintenance of adequate accounting records in accoroancewith the provisions of the Act for safeguarding'or th" assets oi ftre company ano tor
||^Y::}i?^Tl dftgctins frauds and other iriegutarities; setection ano jppitation 

orappropnate accouhting policies; making judgments and estimates that are reasonaoteand prudent; and desion, impremenGiion and maintenance ot aleqruil*iiturn"rfinancial contrors, that 
-were 

operating effectivery for ensuring the accuracy andcompreteness of the accounting records, relevant tothe preparation and presentation ofthe financial statement that give a tiue and rair vie* and are free from materialmisstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessino tho
Company's abitity to continue. as a goins 

"oi""rn, 
di;c;i;;,';""ii,,J"i,I, ,i,,!ilrelated to going concern 

1no,.u1i1sltne 
going-c;;rn basis of accounting unressmanagement either intends to riquidate the bonipany or ro cease operations, or has norealistic alternative but to do so.

The board of directors is arso responsibre for oveiseeing the company,s financialreporting process.

Auditor's responsibilities for the audit of the financial statemgints,
our objectives are to obtain reasonabre assurance about whether the financialstatements as a whore are free from materiar mis;tat;mentr whether due to fraud orerror, and to issue an auditor's report that incrudes our opinion. Reasonabie'asiu.n"u
is a high level of assurance, but is. not 

" 
grur"ni"u1h"t an audit conducted in

a material
We have
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accordance with sAs wi arways detect a materiar misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individuallyor in 

- 
the aggregate, they could reasonably be expected to influence the economrc

decisi<xrs of users taken on the basis of these financiar statements.

As part of an audit in accordance with sAs, we exercise professionar judgment andrnaintain professional skepticism throughout the audit. We also:

ldentiry and assess the risks of materiar misstatement of the financiar statements,
whether due to fraud or error, design and perform audit procedures re.ponsiue io ft,oserisks, and obtain audit eviddnce thit is sufficient and appropriate to provide a basis forour opinion. The risk of not detecting a material misstatement resulting from fraud ishigher than for one resurting from error, as fraud may invorve co|usion, forgery,
intentional omissions, misrepresentations, or the override of internar contror.
obtain an understanding of internal control relevanito the audit in order to design auditprocedures that are appropriate in the circumstances. under section t+a1a[i of trecompanies Act, 2013, we are arso responsibre for expressrng our opinion on whether
the company has adequate internar financiar contrors system ii prace'and the operating
effectiveness of such controls
Evaluate the appropriateness of accounting poricies used and the reasonableness ofaccounting estimates and related disclosurei made by management.
conclude on the appropriateness of management's Lse of ihe going concefn basis ofaccounting and, based on the audit evidence obtained, whetheia riateriar uncertainty
exists related to events or conditions that may cast significant oouot onlne corprnv,,
ability to continue as a going concern. rf we ioncrudeihat a materiar un""itrintv !*i"tr,we are required to draw attention in our auditor's report to the related disclosures in tnefinancial statements or, if s.uch discrosures are inaiequate, to modify our opinion. o*conclusions are based on the audit evidence obtained up to the date of our auditor,sreport. However,'future events or conditions may cause the company to cease tocontinue as a going concern.
Evaluate the overal presentation, structure and content of the financiar statements,
including the discrosures, and whether the financial statements represent the underrying
transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters,the planned scope and timing of ihe audit-and signiticant auoii Rndingi, inciuoing anysignificant deficiencies in internar contror that we ia"eniiry during our audit.

we also provide those charged with governance with a statement that we havecomplied with rerevant ethicar requiiements regarding independen.", *o tocommunicate with them arr rerationships and otherlmatteis that'o,ry ,u""on"bry o"thought to bear on our independence, and where appricabre, rerated 
"'"r"grriJ.. 

F.,the matters communicated with rhose charged with 
'governance, 

we.determine thosematters that were of most significance in tfie audit o-f the fina4ibr' st"G',unt".oi t|,"current period and are therefore the key audit matters. we describe these matters in ourauditor's report unless law or regulation precludes public disclosure about the matter orwhen, in extremery rare circumstances, we deteimine thra t.r"tt;;;n"rri'r"i o"communicated in our report because the adverse consequences of ooing so v;ouroreasonably be expected to outweigh the public interest beneiits of such comriunication.
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Report on other legal and regulatory requirements

Fs '=:-'3: .y the companies (Au.ditor's Report) order, 2016 (,,the ordei,), issued by--:. 3.-lai Government of India in terms of sub-section (1 1j of section'i+g oJ tnul:r-::ies Act, 2013, we give in the Annexure ,,A',, a statement on the mattersse:ied in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by raw have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statemenr
dealt with by this report are in agreement with the books of account:

(d) In our opinion, the aforesaid financial statements comply with the
standards specified under section 133 of the Act, read with ruie 7 of the
(Accounts) Rules, 2014;

(e) on the basis of the written representations received from the directors as on March
31, 20'19 taken on record by the board of directors, none of the directors is oisquatitieo
as on March 31 ,2019 from being appointed as a director in terms of section rc+ p.1 ot
the Act;

(0 With respect to the adequacy of the internal financial controls over financial reporting
of the company and the operating effectiveness of such controls, refer to our separate
report in "Annexlrre B". our report expresses an unmodified opinion on ttre aoliuacy
and operating effectiveness of the Company's internal financiai controls over financial
reporting;

(g) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the expianations given to us;

a. The company has disclosed the impact of pending litigations on its financiar position
in its financial statements Refer Note 33 to the'financi-al statements;

b. The company did not have any long-term contracts incruding derivative contracts for
which there were any material foreseeible losses; and

c. There are no amounts required to be transferred to the Investor Education and
Protection Fund by the Company

accounting

Companies

Place: Indore
Date:05/08/2019

,: . For ABN & Co.

Chaf ered Accoiintants

M. No. :071232
UDIN: 19071232AAAAB54321

.M. Bhandari)



(Referred to in paragraph 1 under the heading of ,,report on other
legal and regulatory requirements,, of our report of even date)

:r a The proper records showing ful particurars incruding quantitative details
and situation of the fixed assets are being maintained by the company.

b. All the fixed assets have been physicarly verified by the management
during the year, which in our opinion is reasonable having regard to the
size of the company and the nature of its assets. As per information and
explanations given to us, no material discrepancies were noticed.

(ii) a.

According to the information and expranations given to us and on the basis
of our examination of the records of the Company, the title deeds of
immovable properties are held in the name of the Company.

The inventory of the company has been physically verified by the
management during the year at reasonable intervals. In our opinion, the
frequency of verification is reasonable, the discrepancies noticed on
physical verification of inventory, as compared to book records were not
material and have been properly dealt with in the books of account.

The Company has not granted loan to parties covered in the register
maintained under section 189 of the Companies Act, 2013 therefore
paragraph 3(iii)(a), 3(iti)(b) & 3(iii)(c) not applicable to the company.

In our opinion and according to the information and explanations given to
us, the Company has complied with the provisions of section 1g5 and 186
of the Act, with respect to the loans and investments made.

In our opinion and according to the information & explanations given to
us, the company has not accepted any deposits during the year as per
directives issued by Reserve Bank of India and provisions of section 73 to
76 or any other relevant provisions of Corhpanies Act and Rules framed
there under. 

:, .,,

The Central Government has not prescribed the maintenance of cost
records under section 148(1) of the Act. i 

- 
.

(a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts

(iit

(iv)

(")

(vi)

("ii)
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(i*)

(*)

(*i)

(viii)

(xii)

(x1r1)

deducedT accmed 

^ ^" 
{!"'/"' ,f account in respect of undisputed

statuton' dues including provident fund, employees, state irrsrrruo.e
:ncome tax, sales tax, service tax, duty of customs, value added tax, cess
and other material statutory dues have been regularly deposited with theappropriate authorities and there are no undisputed statutory dues
pavable fot a period of more than six months frort the date they become
payable as at 31st March, 2019.

(b) 
.According to the information and explanations given to us, there areno dues of wealth tax, sales tax, income t"", ;;t of customs and cesswhich have not been deposited with the 

"lf.ipri"t" authorities onaccount of any dispute.

According to the records of the company, examined by us and theinformation & explanations given to r.rr, tl_," 6o_p*y has not defaulted inrepayment of dues to financiar institutions, tanrc 6r debenture hoidersduring the year.

According to the records of the company, exarnined by us and theinformation & explanations given to us, 
'term 

toan taten have been

lt^lli:l 
tol.,,n". purposes for which they were-raised. Further theeompany did not raise an.

pubricorLr(t".hd;"s-;J,ilil:r",:1.:iJ""':'ffi 
;J"rjt.orrerorrurther

According to the records of the company, examined by us and theinforriation & explanations given to us, no material fraud by theCompany or on the Company by its officers o. 
"^ptoy"", has beennoticed or reported during the iouise of our audit.

According to the information and explanations give to us and based onour examination of the records of the Company", the Company t,a, ,rotpaid/provided any managerial remuneratioir iJ lt" Jo".to., during theyear in which requisite approvals mandated by the provrsions of section7e7 read with Schedule v to thu A;i;;;t1irlj,1h"ruror" paragraph
3(xi) not applicable to the company.

In our opinion and according to the information and explanations given tous, the Company is not a niJhi company. A."r;di"gt, paragraph 3(xii) ofthe Order is not applicabl" " 

: .i . ..

According to the information and explanations giv-en to us and based onour examination of the records of tfre Compaiy, transactions with the

].1]1"-r:d 
p"11": are in compliance with ,".#;; i;t;d 188 of the Actwhere applicable and details of such transactions have been disclosed in

*;H_t:1t 
statements as required by the appticable accounting

Contd.. .3
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('d") Amdfo€ b ihe inforrration and explanations give to us and based onm @mination of.lhe-:ecords of the Company, the Co_purry has not
made any preferentiar alotnent or priwate pLcement of shaies or fufly or
lndy convertible debmtures during the yeir.

6w"l Acrording to the information and expranations given to us and based on- our exandnation of the records of the Compan-y, the Company f,us *
mtered into non-cash transactions with directors o. pursoir, connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xi) The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

Place: Indore
Date:05/08/2019

Parbrer
M. No. :071232

l,'-{

For ABN & Co.



ANNDruRE T'TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE
ON TIIE FINANCIAL STATEMENTS OF HONOURABLE PACKAGING PRIVATE
IIMIIET)

lqrct m rhe rnternar Financial contrors under clause (i) of sub,section 3 of sectionl3dtfte Companies Act,2013 (,,the Act,,)

we ha'e audited the internal financiar controls over financial reporting of
EONOURABLE PACKAGIN. 

'RIVATE 
LIMITED (,,the Company,,l as of 31"t Marchfi9 in conjunction with our audit of the financial statements of the company for the

year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsibre for establishing and maintaining internal
financial conh'ols based on the internar contror over financiar reportin! criteria
established by the Company considering the essentiar components of internl control
stated in the Guidance Note on Audit of Internar Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (,ICAI,). These
responsibilities include the desigo implementation and maintenance of adequate
internal fir-rancial contrors that were operating effectively for ensuring the orderly and
efficient co'duct of its business, incruding adherence to company's policies, the
safeguardi'g of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

our respo'sibility is to express an opinion on the Company,s internar financiar contrors
over fina.cial reporting based on our audit we conducted our audit in accordance with
the Guicla.ce Note on Audit of Internal Financiar Controls over Financial Reporting (the"Guidance Note") and the standards on Auditing, issued by ICAI and deemed L be
prescribed under section 143(10) of the companies Act,20r3,to the extent applicable to
an audit of i.ternal financiar contrors, both applicabre to an audit of Internal Financiar
controls a.d, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we compry with ethicar ,"qrrir"-.r,t
and pla. arrd perform the audit to obtain reasonable assurance about whether adequate
internal fi'ancial controls over financial reporting was estabrishedta muiotuir.,..iurra
if such conlrols operated effectively in all materiai respects.

! r.,,

3J:1r.1-r.| 
t'*:lves performing procedures to obtain audit evidlnce about.the adequacy

:.t ^T ll":l"lfinancial 
controls system over financial reporting and their op.**g''*'oeffecti'crress. our audit of internal financiar controls over financiar reporting included

obtaininq a' understa.nding of internal financial contrors over financial reporJng,

Contd...2
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assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of intemal control based on the assessed risk. The

procedures selected depend on the auditor's judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to

provide rcasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that:

1) Pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets of the company;

2) PLovide reasonable assurance that transactions are recorded as necessary to

pcrmit preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are

bcing made only in accordance with authorisations of management and directors

of the company; and

3) Ploi'idc reasonable assurance regarding prevention or timely detection of

urauthorised acquisition, use, or disposition of the company's assets that could

hi:r'e a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of thc inherent limitations of internal financial controls over financial reporting,

includir.; thc possibility of collusion or improper management override of controls,

material rnisstatements due to error or fraud may occur and not be detected. Also,

projections of any evaiuation of the intemal financial controls ovei financial repor[ing to

future pcriods are subject to the risk that the internal financial control over financial

reportinr; may become inadequate because of changes in conflilignb, or that the degree

of comrrl ance with the policies or procedures mav deteriorate.

Contd...3
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Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial
controls system over financial reporting and such intemal financial controls over

financial reporting were ogerating effectively as at 31st March, 2019, based on the

internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For ABN & Co.

Chartered Accountants

Place: Indore
Date: 05/08/2019 M. No. :071232

!, "-r
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HONOURABLE PACKAGING PRIVATE LIMITED

Balance Sheet as at 31st March, 2019

CIN: U25202MP2010PTC023075

Particulals

Note

No.

As at 31st Mar.h, 2019 As at 31st March ZllS

Amount (in {) Amouni (in {)

I

2

B

7

2

EQUTry AND LIABILITIES

Shareholders' funds

(a) Share capital

' (b) Reserves and surplus

Non-current liabilities '

(a) Long-term borrowings

(b) Defefled tax liabilities (net)

(c) Other long-term liabilities
(d) Long-term provisions

Culrent liabilities
(a) Short-term borowings
(b) Trade payables

Dues of micro enterprises and small enterprises

Dues of creditors other than micro enterprises and small

enterpnses

(c) Other cunent liabilities

(d) Short-term provisions

ASSETS

Non-curent assets

(a) Pioperty, Plant and Equipment

Tangible assets

Capital Work in Progress

(b) Non-current investments

(c) Defeded tax aisets (net)

(d) Long+erm Joars and advances

(e) Othei non-curent assets

Current assets

(a) Current investments

(b) Inventories
(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loars and advances

(0 Other cunent assets

2

3

4

5

6

9

10

11

7

8

12

1J
't6

77

18

1,980,000

55,436,M9

"12,795,000

406,9_67

58,478,896

7,733,148

79,068,0n
7,738,826

1,980,m

51.,4$,7U

8,455,0m

7 ,270

66,o40,872

75,896,W

98,8r,W
3.355.81

r57,036,957 305,69658

26,666,134 31,751,1t4

26,66,7U

21,500,000

2,470,446

42,856,;91

32,822,71.6

24,590,788

647,398

5,543,4U

37,73r,J45

21,500,m
762,W

2,%7,n2

1n:.,73,63

B,rlZ7CS
5,ffi,773

w,676
8,n4,8rt3

757,036,957 305,696,58

Ihe accompayning notes are an integral Part of the financial

statements

As per our leport of even date attached

for and on behalf of IWs ABN & CO.

Chaltered

(8. M.

Partner

M.No. 0n232

Place: Pithampur

Datedr 05/08/2019
t..1

Agarwal)



HONOURABLE BACKAGING PRIVATE LIMITED

Statement of Profit and Loss for the )rear ended 31st March' 2019

CIN: U25202MP2010PTC023075

For the yeat ended

31st Mar,2(nE
For the yea! ended

31st Mar, 2019

(a) Cost of matedal consumed

(b) Purchase of stock in tlade

(c) Changes in inventories of finished goods, work in

(d) Employee benefits exPense

(e) linance costs

(f) Depreciation and amottisation expense

(g) Other expenses

Profit/ (Loss) before exceptional and exttaordinary items and

/ (Los6) before ex*aoidinary items and tar(

exPedse:

(a) Cfflent tax

(e) Deferred tax

21

22

24

11

365,%9,988

(7,a8,652)

20,004,657

9,930,698

5,990,789

39,595,679

447,001,7@

n,967,091,

n,740,:EO

7,528,200

6,725,033

30,399,827

3,669,132

65,54

6,837,093

2,300,000

569,829

accompayning notes ale an integial part of the financial

per our teport of even date attached

and on behalf of IWs ABN & CO. ard of Directo6

.. ., .



Cash Flow Statement for the vear ended 31st March, 2019

ffi Year Ended

31.03.2019 31.03.2018

Amount (in {) Amount (in <)

ffi
Adjustments for :

Add:-

Current Year Tax Expenses

Deferred Tax ExPenses

3,967,264

2300,000
569,829

4,009,298

7,425,000

(t ,830,78n
(65,64)

Pr

til

ior Period Adiustments

et Profit before tax and extraoldinary item

lpreciation
terest and financial cost

:ss:-

)ther Income

perating Profit before Working Capital Changes

diustments for :

ddr-

ecrease/ (Increase) in trade receivable

rcrease/ (Decrease) in other current liabilties

ncrease)/Decrease in other cufient Assets

recrease(Increase) in inventory

rcrease/ (Decrease) in trade payable

rflow/ ioutflow) from Short term loans and advances

6,837,093

6,125,033

7,528,200

148,qL

3,537,890

5,990,789

6,953,833

lM,V9.
c

D

Il
(r

20,638,957

(9,279,957)

(79,22j,802)

3,771,379

768,476171

(68,7$,4o0.
(179,727:

(1,626,405

16,626,907

(73,?27,797"

58,207,894

1,589,438

(4e,30?388

39,04.8,n6

11,301,185

7,451,492

lncrease/ (Deciease) ln l'lovlsron

Cash geffated ftom oPration

Exba Ordinary Items

Less: TaI paid dlLring $e Yieql:--r; 
- -

33153,524

2,30O,qqq

65,689"513

(65,6a)

1,425,00q

30,853,528 641330;t34

N€t Cash tJom LrPeranng' 6(uvI""

: : :: :i ;:::;::::
B ffi

nJlow hom Interest & other income

lncrease)/Deqease in other non curient Assets

.9'"*940151;)':l1"Il1T':::'*li:",,^".."

(1,059,822)

(148,631)

327,326

(198,270)

(1,150,000)

044,395)
(373,496)

(75,04L,762)

(r,MWen (lo,7uv,u5J,

c
I

Net Innow/ (Outflow) from Long Term Borrowings

Net Inllow/ (Outflow) from Short Term Borrowings

Outflow from Interest Paid. .. -.-

4,340,000

Q,561,976)
(7,528,200\

(18,690,388)

(22,175,245)

(6,953,833)

(r0,7s0xr6) (47 ,8r9,t6s\

Cash & Cash Equivalents as at 0I '04'2018

Cash & Cash Equivalents as at 31'03'2019

, - , ;; i._ j.l.;,-;;"

79,024,075

24,590,188

(198,383)

5,764,557

5,566,173

Board of Directors

'-fud
Directo!

DIN: 00322594

lhe accompayning notes are an rntegrar part ut t'rE

As per ouireport of even date attached

for and on behal{ of Ws ABN & CO'

Chartereil

FRN : 004147C

(8.M.
Partner

lM.No. 

onB2

lPlace: PithamPur

.rll";"

Fol and oF behalJ of thi



OTES TO THE FINANCIAL STATEMENTS-

1) Summary of Significant Accounting Policies:.

1.1) Basis of Preparation
These financial statements are prepared in accordance with Indian Generally Accepted

Accounting Principles (GAAP) under the historical cost convention on the accrual basis

excepffor certain financial in-struments which are measured at fair values. GAAP comprises

mandatory accounting standards as prescdbed under Section 133 of the Companies Act
2013 ('Act') read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the

Act (to the extent notified). Accounting policies have been consistently applied except

where a newly issued accounting standard is initially adopted or a revision to an existing

accounting standard requires a change in the accounting policy hitherto in use.

1.2) Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the

management to make estimates and assumptions considered in the reported amount of

assets and liabilities (including contingent liabilities) and the reported income and

expenditure during the year. The management beteves that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could

differ due to these estimates and the difference between the actual results and the estimates

as are recognized in the period in . which the results are known / materialize.

1..3) Tangible Assets

A11 fixed assets die stated at historical cost, less accumulated depreciation. Historical cost

comprises the purchase price and all direct costs atlributable to bring the assets to its
working condition for intended use.

1.4) Depreciation
Depreciation has been provided based on life assigned to each asset in accordance with
Schedule II of the Companies Act, 2013.

1.5) Borrowing Cost

General and specific borrowing costs directly attributable to the acquisition, construction

or production of qualifying assets, which are assets that necessarily take a substantial

period of time to get ready for their intended use or sale, are added to the cost of those

assets, until such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognized in Statement of Profit and Loss in the period in
which they are incurred.
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r.12) Employees Benefits

Sh-ort-term employee benefits are recognized as an expense at the undiscounted amount

in thc profit and loss account of the year in u4rich the related service is rendered.

the eiigible employees of the compan' are entitied to leceive benefits under the

provident fund a iefined conh.ibution plan in which_ both the empioyees and the

bo-pu^y make monthly contribution at a specified percentage of the co'ered

empl,o1,"",s salary (cuirently 12% of the employee's basic salary). The contributions as

spe;ifi;ct under ihe law are paid to the Regional Provident Fund Commissioner. The

io*prrly recognizes such contributiolr as expense of the year in which the liabiLi1''- is

incurred.

1.13) Taxation
Taxation comprmes current Income tax & deferred tax. Current Income Tax prol'ision has

been determined on the basis of relief, deductions avaiiable under the Income Tax Act.

Deferred Tax is recogni zed for all timing differences subject to the consideration of

prudence, applying thi tax rates that have been substantially enacted by the Balance sheet

date.

1.14) Other Income
Interest : Interest income is recognized on a time proportion basis taking into

account the amount outstanding and the rate applicable'

1.151 Earnines Per Share' 
gusic'"ui,1ings per share are calculated by dividing the net profit or loss_for the period

attributable to equity shareholders by the weighted average number of equitr- shares

outstanding during the period. Earnings considered in ascertaining the Companr's

earnirigs put shat" is the net profit for the period after deducting preference dividends

^nd 
ar-ty ittributable tax thereto for the period. The weighted avel'age number of equih'

shares outstanding during the period and for all periods presented is adjusted for events'

such as bonus shares, other than the conversion of potential equity shares that hale

changed the number of equity shares outstanding, without a corresponding change ir

'"ro.r=.."r. 
For the purpose of calculating diluted earnings per share, the net profit or loss

for the period attributable to equity shareholders and the weighted average number of

s1rares 6utstar-rding during the period is adjusted for the effects of all diiutive potential

equity shares.



HONOURABLE PACKAGING PRIVATE LIMITED

y't

Io.
Particulars As at 31st March, 2019 As at 31sf March,2018

I t
2 Share Capital

(a) Authorised

300000 (300000) Equity shares of Rs.10/- each wiih voting rights 3,000,000 3,000,000

Total 3,000,000 3,000,000

(b) Issued Subscribed and fully paid up

198000 (198000) Equity shares of Rs.10F each with voiing fights 1,980,000 1,980,000

Total 1,980,000 1,980,000

2 (i) (l) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the ieporting
period:

Particulars No. of Shares No. of Shares

Balance as at the beginning of the year

Add : Share issued during the year
198,000 19B,000

Balance as at the end oI the vear 198,000 198,000

2(ii) Tems^iqhts Attached to Equity Shares

Equity Shares: The conrpany has one class of equity shares having par value of Rs. 10 per share. Each share holder is

eligible for one vote per share held. The dividend proposed by the boa:rd directors is subject to the approval of the

shareholders in the ensuing annual general meeting. In the event of liquidatiorL the equity shareholders are eligible to

receive the remaining assets of the company after distributioll of all prefential amounts, in proportioi to their shareholding.

2(iii) Details of shares held by each shareholder holding more than 5ol, shares:

Class of shares/ Name of shareholder
Number of shares held

As on 31.03.2019

Number of shares held
As on 31.03,2018

Equity shares dth voting rights
Mr. Binod Agrawal

Vinita Software Pvt. Ltd.

Anant Trexim Pvt. Ltd.

Anant Textiles Pvt. Ltd.

Nageshwar Vinimay Pvt. Ltd.

Suhana Tradelink Pvt. Ltd.

Sky Logistics Pvt. Ltd.

'10,253

5.1.8%

21,166

10.69%

27,'t66
'13.72%

21.,'166

10.69%

31,833

L6.08%

48,000

24.24%

'16,666

842%

10,253

5.18%

21.,'166

70.69%

27,L66

1.3.72%

21.,766

10.69%

3r,833

16.08%

48,000

24.21v.

1.6,666

8.42%

Total 'i7@2s0 776,250



As at 31st March, 2019

Fstatement of Profit and Loss
20,113,987

Profit ,/ (Loss) for the Year

Operir1g balar1ce

Add: lremlunr nl 'hares issued JurinF lhe rear

287s,000
7,540,000

3,375,000

5,080,000

3,000,000

8,300,000

erm Loan from SIDBI

Unsecuted Loans

Loans from Directors

Loans fron Body CorPorates and Others

- Current Maturities of LongTerm Bonowings

ii--d t"r^" of R"puyment for secured

flQout"tty r""tottr'ents of Rs. 11 25 lacs e

commcncing on Jan March 2014 Quarter' Rate

@ 2.75 % above base raie.

@ exclusive first charge bY wa

Hypothecation of entire Machineries' electical

furnitures and fixtures, oIfice equiPments' other novable

of the colrpany and personal gurantee of directoF
4- M.tthli t tl"ll.ent' c'f Rs 2 0i La" E I

of Rs.3.65 lacs each commencing

2017 and Rate oI interest 15% PA

gIpEl;tfi"bG.*"d by t"-nd charge ovcr the secudiy given

RLlk of Bu.odu fo. term loan, working capital and Pelsonal Sunn

Seferred Tax Liabil ity /(D9&rr9! I u]4ttg:

ij===-, --o"n. r"ouvuut" on an-u"cl fron Bank of Baroda (CC A/c & EPC

way of Hypothecation oI entiie raw m

stock in process, stores, sPares, P".;;';,';;; ri''ist'nd goo'ls' t*-,-':'":.:1-t:::'':]:llti::1"T:',:'::11
,li*L:':1ffffi;tff;;;: ;";';""t bv wa! or Equitabre Mortsase and Prant & machinerv & other

e, Battk , Secrrted bY 110% of fi\ed rrr lL.' "-t* "f 
*. b*'o11llgl9|1fll9 l'gl\!f''

As at 31st March,2018
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As at 31st March, 2018
As at 31st Maich, 2019

D""a "fia.. "t 
t.'t""ses and small enterPrises

f)ues of creditors otirer thiln micro enterPrises and snall

'r(r' lr"m 2nd Octob{ r 2

anGr rho \tirr^. small anJ Mcdium fnlcrnri\e\ D.'\'l 'pmenl ot' juu" 
.* l]:'l, j :.:":::ll"-:,. -- r; ;";;;; t

certain disclosures are required t' o"'"*'iil"L""e tJ y"-:, ?Tl'"110-:::::l',,:li:i1:?tlT.::ilt"'il"':"i:
;',"'::i.iT':::ffiil':i::.lffi':;''ff";;il:;i;i#:::1"'i.::X:"",."T1il*,'il: fr..;:l;;:1; 

*''
informaiion is not readilv 

"""t'"0'"' "i]il"'""'"t"' 
n"i'i''0""" t"a".^ tn: l:::llt::::'-:-""":i*y:ii::T:Jli:.:jinformaiion is not readrly avallaole/ rro '*' ' 

- :_:-' '_.' ' i.L ,L ^ --^.,r-i^-" ^f rhi< a.r ic not exoected

view that, the in-rpact of nrterest, if anyi thail11ay be payabJe irt accordance with the provisions of this act is not exF

-**"t ttt"t"ttdA;n."g t"t^ d"bt (Refer Note No 4 )

ii-"l'd"s"du"ttc"te""iu"d

Short_Term Ptovisions

Frovi"ion for Audit {ees

l',_-u"at*nt in 
"quity 

instruments of other entities

215000 shares of Shree Tirupati Balajee Agro Trading Co Pvt Ltd'

face value of Rs. 10/ each

ftni".,."d, Considered Good )

- More than six nonths

- others

/'7;:''-,;, 
,q f



As at 31st March, 2019

(a) Cash in hand

(b) Balances with banks

FDR with Bank of Baroda

Term Loans & Advances

':i:t*::ls*o\

li.It & uduutt""" in(ludes advance

with Revenue Authorities

frIk-in-Processandstock-in-Trade

sL%,7&



As at 31st March,2019 As at 31st March,2mE

Contribution ofp.F. and ESIC

fllJi'*'*

;1';;ff'r';;r
"-ploy"" 

..nd"., th; ffi;;Jr':""; -" snorl term compensated absences, erc. are recognized in the period in

Th" E-ploy*

are defined contribution plans. The Cc

+qpt+Llellj,ccount durins rre;"#i" ;::i::':j":Y"":'":'::::l,lfe;chemes 
is recoenized as expense

Conrribotion to proui&r,iGiGEi

3 
ForwadinS , Handling , packing & other charges

390,M6

4,656,175

L5,653,O77

510,699

185,000

264,575

33,7

14850

87,n3
35,144

258,798

11.,041_

2,337,'!,08

5,604,491

936,786

16,179,788

16,656,706

591,733

50,000

268,983

33,72i

104883

s,829

162,5N

161,679

/9ro\\

w



Particulars As at ?1st March, 2019 As at 31st March, 201E

25.1 Payments to Auditors I
(i) Payments to the auditors comprises

For Statutory audit

For Tax Audit
(lther Scn'iccs

50,000

35,000

100,000

30,000

20,000

Total 185,000 50,000

26 Earning Per Equity Shaie:

Earnigs attributablc to Equity shareholders

\{cighted averagc rlumber of equity shares

Norninal Value of Equity Share

Basic Earnig per Share

Dilluted Earning per sharc

3,967,261

198,000

10.00

20.0.1

20.04

1,009,298

198,000

10.00

20.25

20.25

27 Related Palty Disclosules

Iu.ocror.lance rn'ith accoullting stanciarcl 18 " Relatcd Party Disclosure" issued b)' thc lnstitute of Chartered Accountant of

lndrd. Lhe Comoanv harrornpiled the rp,tuir(\l inf.rmJlroll i. a' u rder:

Related Concerns

Shrec Tirupati Balajec Agro Trading Co. Pvi Ltd., Jagannath Plastics Pvt Ltd, Shree Tirupati balajee FIBC Ltd, NBA T(:ch

Solutions Pvt. Ltd.

KeV Nlanagerial Pl-rsorrs

Binod Kumar Agarrval

Sunita Agarwal

27.1 Transactions with Related Parties

Nature of Transactions Associates/{Key

Management Persons

Associates/Key

Management Persons

37.03.2079 31.03.2018

Sale of Goods 353 ,429 ,59'I 288,194,045

Purchase of Raw Material 319.918.801 330,495,043

lob Work Erpenses '- ;.385.202 6,929,774

iob Work Incorrre 34,577,29'l

Con1mission 12,670,106 8.409,018

ExDenses Reimbursement 1)77,681

28 Pursuant to accounting standarcl 28 " Inpairment of Asscts" issued by the Tnstihrte of Chartered Accountants of lnclia,

the company has revielted its carrying cost of assets with vahe in use (determined based on future eamings ) and Net

realizable valuc on an approximate basis. Based on such review, the maiagement is of thc vien' that in the curent fin.'rn.iai

ycar, Provision for impairmcnt of assets isnot considcrcd necessary.

29 Various iiens iicluded under thc head Curent Assets, Loan & Advances, as wcll as Current Liabilities are subje.t to

.^nfinnrii.n / rp..n.iliation

30 In the opinion of thc N4anagement, the valuc on realization of ioans and advances, and other current assets r4.ill b,. at leasl

pdlral to the am.]rrnls sfated i11 the books of accounts. if realized in the ordinary course oi ihc business.

Amortization of lease hold land is not trcing done as the same is on perpetual lease.



As at 31st Marctl 2{}19

i" trre uu"i"G6iilGffi!?
wot"., surks-FiEFE

revolve around the ruin business and as such there is nour"q*u@

;""aF#ffffi:"':,Hlffi
M 

t* have been recaoted/ res;tcq .o conrirn to tr* cunent period.

6/w/m19
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