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Managing Director

Shree Tirupati Balajee Agro Trading Co. Private Limited
E 34, Ravishankar Nagar Hig, Behind Gurudwara,
Ab Road, lndore,
Madhya Pradesh: 452001

Datrr: 1U1212022 ?
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Dear Sir,

Assignment of credit rating to the Bank facilities of Shree Tirupati Balajee Agro
Trading Co. Private Limited

Please refer to the Mandate contract dated October 18,2022, on the captionrrd subject and

your E-Mail dated December 09,2022, accepting our rating & use thereof.

*For arriving ot the rating, Infomerics has considered the consolidated /inancials oJt Shree Tirupati
Balajee Agro Trading Company Private Limited (STBATCPL) along with its subsidiaries Shree
Tirupati Balajee FIBC Limiled (STBFL), Jagannath Plostics Private Limiled (JPPL) and
Honourable Packaging Private Limited (HPPL) as these entities are engaged in similar line of
business, run under o common managemen[ and have strong operational ond /inancial linkages.

Details of the credit facilities are attached in Annexure l. Our rating symbok; for long-term

and short{erm ratings and explanatory notes thereon are attached in Annexune ll.

2. The press release for the rating(s) will be communicated to you shortly.

3. lf the proposed long term / short term facility (if any) is not availed within a period of six

months / three months respectively from the date of this letter, then the rating may please be

revalidated from us before availing the facility.

4. The above rating is normally valid for a period of one year from

communication of rating to you (that is. December 07 ,2023).
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Cotporate Office : Unit No. 315, 3rd FloorTurf Estate, Dr. E. Moses Road, Mahalaxmi, Mumbei - 4OA011, oNDIA)
Phone . +91 -2243471920,40036966, E-mail: mumbai@infomerics.com \Abbsite: infcrmerics.com

Regd. & Head Office : Flat No. 1Mt1O8,1st Ftoot Gotf Apartments, Sujan Singh pa*, Nqr Dethi- 110003, (lNDtA)
Phone : +91-11-26Afi4Z2611910,24A9428 Fax: +91-11-2$27U9;, E-mait : vma@infomerics.com

Our Ratinq Committee has assiqned the
SI.
No.

Amount
(Rs. Crore)

Ra
Act

1 Long Term Bank Facilities 140.09
IVR BBB/Stable*

(lVR Triple B with Stable
Outlook)

Assigned

Total 140.09
(lNR One hundred
fofi crore and
nine lakhs only)

CIN : U32202D11 986PTCO2457 5
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lnfOmgfi$$rmar surveillance/review of the rating is normaly conducted within 12 months

from the date of initial rating/last review of the rating. However, INFOMERICIS reserves the

right to undertake a surveillance/review of the rating more than once a year if in the opinion

of INFOMERICS, circumstances warrant such surveillance/review. s

6. Further in terms of the mandate executed with us, you have undertaken to comply

with the following: -

a) lnform INFOMERICS before availing any new bank facility/ies and/or of any changes

in the terms, conditions and/or size of the facilities rated.

b) Furnish all material information and any other Information in a timely manner as may

be required by INFOMERICS, for monitoring the Rating assigned during the tenure of

the bank facilities rated by |NFOMER|CS.

c) Co-operate with and enable INFOMERICS to arrive at and maintain ia true and fair

rating and in particular, provide INFOMERICS with true, adequate, accurate, fair, and

timely information for the purpose.

d) lnform INFOMERICS, in writing and in a timely manner, of any other developments

which may have a direct or indirect impact on the CLIENT's debt servicing capability

including any proposal for re-schedulement or postponement of the repayment

programs of the dues/ debts of the CLIENT with any lender (s)/ investor (s) within

seven days from the date of such developments/ proposal.

7. You shall provide us a No Default Statement as at the last date of the month on

the first date of succeeding month without fail. The NDS shall be mailed ervery month to

nds@lnfomerics.com and to the mail id of the undersigned.

8. You shall provide the quarterly performance results/quarterly operationat data

(being submitted to Banks) to us within 6 weeks from the close of each catendar

quarter for our reviedmonitoring.

9. You shall furnish all material information and any other information called for by

INFOMERICS in a timely manner, for monitoring the rating assigned by INFOMERICS. ln

the event of failure on your part in furnishing such information, to carry out continuous

monitoring of the rating of the bank facilities, INFOMERICS shall carry out the revieWannual

surveillance on the basis of best available information throughout the lifetime of such bank

facilities as per the policy of INFOMERICS.

10. INFOMERICS reserves the right to withdraw/revise/reaffirm the rating assigned on

the basis of new information, INFOMERICS is also entitled to publicise/dissieminate such

withdrawal/revision in the assigned rating in any manner considered appropriate by it,

without reference to you. 
}il/,

\
\



ooo
.@.
ooo

lnfomerics

C: o nti n u ati on Sheef No.

11. Please note that INFOMERICS ratings are not recommendations to br.ry, sell or hold

any security or to sanctron, renew, disburse, or recall the bank facilities. INF:OMERICS do

not take into account the sovereign risk, if any, attached to the foreign currency loans, and 
D

the ratings are applicable only to the rupee equivalent of these loans.

12. ln case you require any clarification, you are welcome to communicate with us in this

regard.

Thanking you,

With Regards,

**:#.-i'
Rating Analyst
indrani l. m ukherjee@infomerics. com

C>i\ / oqlqlcr-
Avik Podder
Director- Ratings
apodder@i nfomerics. com

Disclaimer: lnfomerics ratings are based on information provided by the issuer on an 'as is vlhere is' basis.
lnfomerics credit ratings are an opinion on the credit risk of the issue / issuer and not a recornmendation to
buy, hold or sell securities. lnfomerics reserves the right to change, suspend or withdraw the c;redit ratings at
any point in time. lnfomerics ratings are opinions on financial statements based on information provided by the
management and information obtained from sources believed by it to be accurate and reliable. The credit
quality ratings are not recommendations to sanction, renew, disburse or recall the concerned b,ank facilities or
to buy, sell or hold any security. We, however, do not guarantee the accuracy, adequacy or completeness of
any information which we accepted and presumed to be free from misstatement, whether due to error or fraud.
We are not responsible for any errors or omissions or for the results obtained from the use of such information.
Most entities whose bank facilities/instruments are rated by us have paid a credit rating fee, based on the
amount and type of bank facilities/instruments. ln case of partnership/proprietary concerns/Association of
Persons (AOPs), the rating assigned by lnfomerics is based on the capital deployed by the partners/proprietor/
AOPs and the financial strength of the firm at present. The rating may undergo change in case of withdrawal
of capital or the unsecured loans brought in by the partners/proprietor/ AOPs in addition to the financial

and other relevant factors.
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ANNEXURE !

Details of Rated Facilities

Term Fund Based Facilities- Term Loan

* Outstanding as on September 30, 2022

Based Facilities-

.ECLGS amounts are outstanding as on September 30,2022

Total Bank facilities rated (1A+1B)= Rs. 140.09 crore

[,

\

18. erm Fund a

1. Axis Bank Cash Credit & EPC 12.00

2. Axis Bank ECLGS 2.98

3. Kotak Mahindra ECLGS 2.25

4. Bank of lndia Cash Credit & EPC 50.00

5. Bank of lndia ECLGS 12.04

6. HDFC Bank Cash Credit & EPC 6.00
7. HDFC Bank ECLGS 1.11

8. SVC Cooperative Bank Cash Credit & EPC 17 00

9. SVC Cooperative Bank ECLGS 2.61

10. Union Bank of lndia Cash Credit & EPC 19.00

11. Union Bank of lndia ECLGS 3.26

Total 128.25

1A.
sl'
No, Lender Rated Amount (Rs. Crore) Maturity

1. Kotak Mahindra 4.81 Julv 2026
2. SVC Cooperative Bank 7.03 February 2028

Total 11.84*

isl'
Nol

Lender Facilities* Rated /\mount (Rs.
0rore)
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IVR MA lnstrumentswiththisratingareconsideredtohavethehlgheStdegreeof@
servicing of financial obligations. Such instruments carry lowest credit risk

IVR AA lnstruments with this rating are c @
servicing of financialobligations. such instruments carry very low credit ris;k

IVR A lnstrumentswiththisratingareconsideredtohave.aequaiedegreeofu@
servicing of financial obligations. such instruments carry low credit risk

IVR BBB lnstruments with this rating are considered to have moderate dagree of $afety regardmg t ly
servicing of financial obligations. Such instruments carry moderate credit risk

IVR BB lnstrumentswiththisratingareconsideredtohavemooeraterisrotot@
servicing of financial obligations

IVR B lnstrumentswiththisratingareconsideredtohavenignnSkofdefaultreg@
of financial obligations

IVR C lnstrumentswiththisratingareconsideredtonaveverynig[rrisxotot@
servicing of financial obligations

IVR D lnstruments with this rating are in default or are expected to be rn defautt soon
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ANNEXURE II Ci onti n u ati on Sheef No.
O rtoftnrcs Rating Scale for Long Term lnstruments & Borrowing programmes

lNFoMERlcs may apply'+' (plus) or'-' (minus) signi@to'MR c to indicat{ ,

their relative standing within the category.

INFOMERICS may assrgn rating outlooks for ratings from IVR ,AAA, to IVR ,8,.

INFOMERICS Rating Scale for Short Term lnstruments & Borrowing Programmes;

lNFoMERlcs may apply'+' (plus) signs for ratings to idicate their
relative standing within the category.
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Rating Scale Definition

IVR A1
lnstruments with this rating are considered to have very strong degree of safety regarding
timely payment of financial obligations. Such instruments carry lowest credit risk.

IVR 42 lnstruments with this rating are considered to have strong degree oGiltety regardtng timely
payment of financial obligations. Such instruments carry low credit risk.

IVR A3
lnstruments with this rating are considered to have moderate degreriof safety regardmg
timely payment of financial obligations. Such instruments carry higher credit risk as compared
to instruments rated in the two higher categories.

IVR A4
lnstruments with this rating are considered to have minimal degree of sratety regarOingtrrnetf
payment of financial obligations. Such instruments carry very high credit risk and are
susceptible to default.

IVR D
lnstruments with this rating are in default or expected to be in Oetautt orr rnaturrty rn ser mg
of debt obligations.
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